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________ FINANCIAL. a 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange 


, ALEXANDER & CO., 


BANKERS, 


16 & 18 WALL STREET, 
NEW YORK. 


CHAS. FRASER. 





R J). KIMBALL & CO, 
* ESTABLISHED 1865. 
BANKERS AND BROKERS, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty years membership in 
The New York Stock Exchange. 





ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


K = N, VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, 


INVESTMENT SECURITIES. 


| ADENBURG, THALMANN & CO. 
; BANKERS, 
44-46 WALL STREET, 


NEW YORK. 


AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 


MILLS BUILDING, 
BROAD STREET, NEW YORK. 
Txeixruong, 1875 CORTLANDT. 


NEW YORK. 








CHAS. FEARON. WILLIAM F. FEARON. 


FEARON &. CA)., 
BANKERS AND BROKERS, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U. S. Bonds Bought and Sold. 





Bankers and Brokers, 


44 BROADWAY, NEW YORK, N. Y. 
146 DEVONSHIRE STREET, BOSTON, Mass. 
231 MAIN STREET, SPRINGFIELD, Mass. 


GEO. E. ARMSTRONG, 
Member Boston Stock Exchange. 


FRANK A. SCHIRMER, 
Member New York Stock Exchange. 


\ RMSTRONG, SCHIRMER & CO. 


A. W. HALLENBORG. 





C. A. MORSE, dr. 





FINANCIAL. | 
FERS! NATIONAL BANK 
OF CHICAGO. 


CAPITAL, - $5,000,000 
2,000,000 


SURPLUS, - 





Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 


HE NATIONAL SHOE AND 
LEATHER BANK 
OF THE CITY OF NEW YORK, 
271 BROADWAY, COR. CHAMBERS STREET. 


Capital and Surplus, $1,200,000, 


SOLICITS ACCOUNTS. LARGE OR SMALL, WHOLE OR 
PART, FROM INDIVIDUALS, FIRMS AND COR- 
PORATIONS, ASSURING PROMPT SER- 

VICE AND LIBERAL TREATMENT. 

ACTS AS RESERVE AGENT 
FOR BANKS. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS. 

JOHN M. CRAEE, Frect ent. 
THOMAS RUSSE = President Standard Rope & Twine Co. 
THEODORE M. S, Treasurer American Thread Cu. 
JOSEPH 8. STOUT, Stout & Co., Bankers. 
JOHN R. HEGEMAN, Pres’t Metropolitan Life Ina. Co. 
JOHN A. HILTNER, Vice-Presiden 
HALEY FIS Vice-Pres’t Metropolitan Life Ina. Co. 
WILLIAM C. HO W C. Horn, Brother & Co. 
FRANCIS B. GRIFFIN, C. E. Jennings &. Co., Jennings & 

Griffin Manufacturing Co. 





* STUART SIMONS & CO, 
* Investment Securities, 
UNLISTED STOCKS AND BONDS, 


25 BROAD AND 
50 EXCHANGE PLACE,} NEW YORK. 
TELEPHONE, 3398 BROAD. 











EXPORTERS AND IMPORTERS. 


ame EDDY & AMERICAN TRADING 
COMPANY, 
30 BROAD STREET, NEW YORK. 
Branches and Agencies in all the 
principal Ports of the World. 


ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNMENTS. 


Cable Address: FLINTEDDY 








___REAL ESTATE. 





Warren Crvtgsnan« 
ESTABLISHED 1794. 


EA CRUIKSHANK & CO. 


REAL ESTATE, 
141 


E. A. CruiksHan«. 


BROADWAY. 


Entire charge of Estates taken. 








FINANCIAL. 


IRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, - - $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 





OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. EB. CAMP 
F. E. KRUEGER, 2d Asst-Cash 
DIRECTORS. 
H. H. CAMP. H. C. PAYN ©. F. PFISTER, 
B. K. MILLER, FRED. T. GOLL, F. VOGEL, Jr. 
F. G. BIGELOW, WM. BIGELOW. E MAR 


4 bens 


CAPITAL, SURPLUS, and 
UNDIVIDED PROFITS, 








CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 


t $7,250,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier 








DIRECTORS. 

AUGUSTUS D. 
GEO. G. DE W 
WM. H. PORTER. 


GEO. G. WILLIAMS, 
FREDERIC W. STEVENS, 


JUILLIARD 
ITT, 
W. EMLEN ROOSEVELT, 


NICKERBOCKER 
TRUST CO. 


234 FIFTH AVENUE, COR. 27tTn ST. 
BRANCH OFFICE, 66 BROADWAY. 





[JNION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec'y. 


UYLER, MORGAN & CO, 
44 PINE STREET, NEW YORK. 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 


Accounts and Agency of Banks, Corporations, Firms 
and Individuals received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON, 

BRITISH LINEN CO. BANK, LONDON AND SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND. 


Members N. Y. Stock Exchange. 








_ FOREIGN BANKS. 


Astin BANK (Limited) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, $4,860,000 

CAPITAL PAID UP, - 2,430,000 

SURPLUS, - - - 573,130 
@ %4.36=21. 


Foreign Exchange and General Banking Business. 
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ss INANCIAL. | 
Brown Brothers & Co. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- . s 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 


CERTIFI- 
CATES OF DEPOSIT. ~- 


Buy and sell Bills of Exchange and 

Letters make cable transfers on all points. 

0 Issue Commercial and Travelers’ Cred. 
Credit. 


its, available in all parts of the world 


Brown, Shipley & Co., London. 





___SPECIAL NOTICES. 


ORFF WELLER & C0 


IMPORTERS 
AND 


JOBBERS 





DRY GOODS, 


326, 328, 330 Broadway, 


NEW YORK. 





FLANNELS, 
Wool Dress Goods. 


NAUMKEAG STEAM COTTON (€0.’S 
AND OTHER COTTONS. 


MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin 
()uilts. 


WOOLENS. 


PARKER, WILDER & CO, 


New York. Boston. 











_ SPECIAL NOTICES. _ 


J. Spencer Turner Co 


71 & 73 WORTH STREET, 
NEW YORK, 


COMMISSION MERCHANTS. 


COTTON DUCK, 
ALL WIDTHS AND WEIGHTS. 
Nheetings, Drills and Osnaburgs. 
YARNS AND TWINES. 


AGENTS FOR 
TALLASSEE FALLS MNFG. C0. 
GREENWOODS C0. 
LYNCHBURG COTTON MILLS. 
THE LANE MILLS, 
TELL CITY WOOLEN MILLS. 


» B. WIGGIN’S om 
* PABRIKONA,”” 


UNITFD STATES BUNTING C0. 


Buss, Fapyan & GO. 


New York, 
Philadelphia, 
Chicago, 


COMMISSION MERCHANTS, 


AGENTS FOR 





Boston, 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFAC TURING CO 
LACONIA COMPANY, 
COLUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
| OTIS COMPANY, 
OTIS CO.—UNDERWEAR, 
BOSTON DUCK CO., 
PALMER MILL, 
CORDIS MILLS, 
| LOWELL HOSIERY Co. 


AMERICAN PRINTING CO. 
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ss FINANCIAL, — 7 
Transact a general 
banking business. 
Redmond, (“20 eu. 


Dividends and inte. 
rest collected and 
remitted. Act as 
Fiscal Agent for 
and negotiate ani 


Kerr & Co. 


issue loans of rail. 
BANKERS, roais, street rail. 
ways, gas mpa- 
44 WALL ST., N. Y. nies, otc Securities 
u and sold on 
Members commaiacien. 
N. Y. Steck Exchange. DEAL IN 


HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO. 





- INSURANCE. 
HARTFORD 


STEAM BOILER 


INSPECTION ann INSURANCE 
COMPANY. 





Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-Presideut 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer 
L. F. MIDDLEBROOK, Aast Sec’y. 








SPECIAL NOTICES. 





Extension of 
Foreign Service. 


In keeping with the extension of American 
commerce abroad, a fully equfpped office of 
THE MERCANTILE AGENCY has been 
opened at HAMBURG, GERMANY. With an 
efficient and representative staff at this im- 
portant center, as well as at Berlin (where we 
have maintained an office since 1876), the facili- 
ties of the Agency are available to subscribers 
for thorough and reliable reports on the 
responsibility and standing of business con- 
cerns throughout Germany. 

FOREIGN BRANCH OFFICES also at London, 

Glasgow, Paris, Melbourne, City of Mexico, 

Havana, Etc., Etc. 


SUBSCRIPTION RATES FOR FOREIGN 
INFORMATION CAN BE OBTAINED AT ANY 
OF OUR OFFICES. 


R. G. DUN & CO. 
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THE WEEK. 


The greatest activity ever seen in Wall Street diverts atten- 
tion in a measure from progress in distributing and manufactur- 
ing operations. But while on every hand stock market interests 
are counseling caution and attempting to prove that prices are 
really more than the condition of some of our railroads warrants, 
the fact remains that, without a brilliant crop outlook and a 
great activity of general trade, Wail Street. could hold no such 
carnival. Labor difficulties are fewer and less threatening than 
for several years before in the first week of May, and prices of 
merchandise hold well. Bank clearings are still augmented by 
speculation at New York, showing for the week a gain of 93.2 
per cent. over 1900 and 55.0 percent. over 1899; but at leading 
cities outside New York the gains are 16.7 per cent. over 1900 
and 9.3 per cent. over 1899. April railroad earnings exceed 
last year’s by 7.3 per cent., and 1899 by 21.8 per cent. 

Stability of prices and vigorous prosecution of work at mills 
indicate the wholesome condition of the iron and steel market. 
Throughout the entire range of products of this industry the 
current demand for immediate delivery exceeds all previous 
records, yet makers maintain a conservative position and prices 
are not pushed up to the danger point. It is at the finishing 
steel plants that there is the greatest urgency for shipments, 
and full capacity is assured for the next three months. After 
July there is a prospect of respite, judging by the light engage- 
meats of pig iron, and, following the unparalleled activity of the 
past six months, a season of comparative quiet would not be 
surprising nor unwelcome. There was arush to get in orders 
for steel rails before the higher price became effective, and the 
erection of new office buildings provides a great demand for 
structural material, which is also in considerable request on 
foreign contracts. 

Dulness is still reported in the textiles. A further reduction 
to 2.56 centsfor standard print cloths did not accelerate opera- 
tions, as buyers appear confident that goods will soon be avail- 
able at 2% cents. This unsatisfactory condition of the manu- 
facture is not helpful to raw cotton, nor is there support in 
better prospects for the next crop and port receipts far in excess 
of last year’s movement. Still there is a feeling that the decline 
has gone far enough, and this negative influence holds the 


market fairly steady. There is no improvement in woolens, 
and Coates Brothers’ average of one hundred quotations of wool 
on May Ist was 17.71 cents, against 17.99 on April Ist, and 
22.76 a year ago. The London sale opened with disappointing 
prices. Small concessions are reported in a few grades of shoes, 
and in other cases manufacturers are making slightly better 
goods at old figures. Western jobbers are ordering more 
freely, and shipments from eastern shops are larger than in the 
previous week or a year ago. Leather is quiet, aside from 
activity in belting butts, but the Chicago hide market is strong 
and active. 

Further advances were secured in the cereal market, Chicago 
speculators being forced to cover May corn contracts at fifty- 
five cents. Attractive prices brought more liberal receipts at 
interior cities and also stimulated operations on the farms. 
Traders have forced the next crop options to what seems an 
unreasonable level, since there is evidence of a large yield 
despite delayed planting through excessive moisture. Wheat 
also attained a high point, advancing in sympathy with corn. 
According to correspondents of R. G. DUN & Co. there 
is reason to expect a heavy spring wheat crop this year. In 
the principal States a full acreage has been planted, and the 
weather is most favorable for germination. On the Pacific 
Coast, and in other domestic spring wheat sections, as well as 
in Manitoba, a larger area than usual is devoted to raising 
wheat this year. 

Stocks again recorded higher prices. The market was partly 
under the influence of numerous actual and conjectured railroad 
deals which have for their object the more perfect unification of 
transportation interests all over the continent. Europe, which 
has for some time hesitated to buy our stocks, caught the 
enthusiasm of the New York market, and took a very large 
amount of both bonds and stocks. Foreign bankers still preach 
conservatism, as they have done for four months past, but the 
public seems to be taking matters in its own hands. There was 
renewed investment buying in New York ona large scale, and 
railroad stocks have risen so heavily that this demand became 
an important factor in some of the steel stocks and other 
industrials. Heavy realization has been the rule each day, and 
the market is remarkably free from over-trading. The money 
market was easier in all departments. While an effort was 
made to sustain rates at the Stock Exchange, most of the banks 
accommodated their regular clients with loans materially below 
the public quotation. Mercantile loans continued light, 
although the banks show a considerable cash loss for the week. 
Foreign exchange advanced sharply at the start on buying 
against the new British loan, which induced exports of gold, 
resulting in areaction of 4% cent sterling before the close. 
Commercial bills were scarce, but foreign houses were heavy 
sellers against stocks. Exports from this city again showa 
gain over recent weeks, and for the month the decrease com- 
pared with 1900 is only $2,197,700. Imports are lighter, and 
for four weeks there is a loss of $5,783,678 from last year. 

Commercial failures in April were 763 in number and 
$5,571,222 in amount of defaulted liabilities. In the previous 
month insolvencies reached $9,195,464, and a year ago were 
$9,761,869. The marvelously healthy condition of business is 
best appreciated when it is discovered that the defaults last 
month were the smallest in ninety-one months, with the excep- 
tion of May to August, 1899, inclusive. In manufacturing 
lines there were but 163 failures, with a total indebtedness of 
$1,997,694, against 178 last year for $4,514,003. As 1899 re- 
ported the smallest liabilities of any full year in two decades, 
last month’s good showing is made manifest by defaults in 
manufacturing concerns $777,965 smaller than two years ago. 
Trading failures were 555 for $3,168,823, and banking defaults 
were $529,000. The death rate was only three-fiftieths of one 
per cent. of all firms in business, and losses averaged $4.70; 
not a serious embarrassment to general trade. The proportion 
of unpaid bills was less than 46 cents for each $1,000 of solvent 
payments through clearing houses. No matter in what light 
the April record may be viewed it makes an exhibit that cannot 
fail to give encouragement. 
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THE BUSINESS OUTLOOK. 
Reports from Principal Cities of the United States 
and Canada. 


Boston.— Business shows improvement in retail branches 
and with jobbers there has been a better trade with out of town 
dealers in dry goods and general merchandise. Wholesale 


branches are generally quiet awaiting a more active movement 
of spring and summer goods. Price changes are few. Wool 
remains steady, but has been quiet, and the failure of prices to 
advance at the London auction sales is a disappointment. In 
the meantime the statistical situation grows stronger here, 
shipments since January Ist having been 81,059,229 pounds, 
against receipts for the same time of 46.521,543 pounds. 
Western markets are stronger, with several Boston dealers 
paying relatively high prices in Utah, Wyoming and other 
sections. Print cloths are lower at Fall River, with slightly 
larger sales but stocks are still heavy. Plain cottons are a trifle 
steadier on larger export sales. In printed fabrics there is no 
change. Men’s wear woolen mills are still waiting for duplicate 
orders, which clothiers are slow to place. Reports from the 
woolen dress goods mills are favorable, with machinery well 
employed. The boot and shoe market is steady and quiet, with 
the factories fairly busy, and shipments for the week of 79,371 
cases, comparing with 76,126 cases in the previous week and 
66,188 cases in the week last year. Leather quiet and steady. 
All western hides are firm with New England stock about 
steady. There is a quiet tone to iron and steel products. 
Lumber sells well, with many large orders offering, building 
operations having started on a good scale. The export business 
in grain is running ahead of last year. Jobbing grocery trade 
shows improvement in staple goods. Stock market excited and 
higher. Money unchanged at 3% to 4 per cent. on time. 


Portland, Me.—Retail trade is improving, and jobbers in 
nearly all lines are busy, but report collections a little slow in 
the country, where money has not yet commenced to circulate 
since the bad traveling. Transportation lines are handling a 
large amount of freight, and the railroads that cater to sports- 
men’s patronage are putting on extra trains to the lakes, which 
are expected to be clear of ice in a few days. A strike fcr an 
eight-hour day among the carpenters, masons and plumbers 
has just been ordered, but Jeading contractors do not anticipate 
any serious curtailment of operations. Lumber and hardware 
dealers report excellent business, and prices firm. 


Providence.—Commercial paper is in fair demand, best 
names quoted at 4 to 4% per cent. Cotton yarn mills claim 
an increased volume of business, but prices continue low and 
no material improvement is looked for. Manufacturers of 
woolens and worsted yarns claim to have satisfactory orders 
from dress goods mills, but are getting little business from 
other mills. Manufacturers of bleached cottons and prints are 
moderately busy and report prices slow but firm. Trade in 
builders’ hardware, lumber, etc., shows improvement, and 
fairly good prices are maintained. Retail trade in general is 
more active, and normal conditions prevail. 


Philadel phia.—lIron and steel continue active; there is 
no scarcity of business, and mills and furnaces are running to 
full capacity. Machines shops are all busy, and dealers in 
machine tools report a brisk market. During April 953 build- 
ing permits were issued, covering 1,501 operations at estimated 
cost of $3,145,600, an increase over March of about $100,000, 
and over April last year $756,125. There is a noticeable im- 
provement in trade at retail lumber yards, and in other lines of 
builders’ material. Large quantities of Portland cement of 
American manufacture are being disposed of, and prices have 
advanced a trifle. Retail furniture dealers are not selling as 
many goods as usual at this season. There is less demand for 
wool, but in the aggregate a fair businesshas beendone. Buy- 
ers are mostly operating for immediate wants, as manufacturers 
are pretty well supplied for orders booked, and are not disposed 
to anticipate future requirements. With few exceptions, man- 
ufacturers of textiles are working only partial capacity. 

Manufacturers of upholstery materials complain of lack of 
orders. The market is steady, with no disposition to make 
concessions in prices. Shoe manufacturers report prospects 
for fall and winter business good. There is considerable 
inquiry as to prices and styles from Southern and Western 
sources, and present orders show an increase. Better business 
is reported by the shoe jobbing trade. Carriage builders report 
better business than for a year past. Harness trade and car- 
riage hardware lines continue active. Wholesale dealers in 
and manufacturers of paper report the volume of trade fully 
up to the average, with prices maintained and collections good. 
Printers and publishers continue busy. Dealers in wholesale 
millinery goods note improvement in the volume of business, 
and the demand for goods indicates a more satisfactory condi- 
tion among retailers. In jewelry business is fully up to the 
standard for this time of the year. There is a fair trade in 


spirits, whiskeys are firm and in moderate demand at rather 
high prices, gins and brandies quiet and wines selling prin- 
cipally for immediate use. Domestic leaf tobacco is a little 
more active, but Havana is dull and Sumatra rather quiet. 
Cigar manufacturers are doing a fair trade, and slight increase 
is shown in orders. Money on call commands 4 per cent. and 
time loans are quoted at 4% per cent. and upwards. Com- 
mercial paper is quoted at 4 per cent., with tendency towards 
higher rates. © 


Pittsburg.—The iron and steel market is unchanged. 
Rails continue to be the leader and since the new price of $28 
a ton has been made for standard rails new business amounting 
to 300,000 tons has been booked. Throughout the entire 
market there is a well balanced condition. The mills are 
crowded with orders, although the week has developed nothing 
startling. Merchant bar is still a strong feature, and orders for 
about 75,0000 tons have been received by Pittsburg producers. 
Bessemer pig iron is holding strong and all furnaces are running 
with substantial business booked for as late as August delivery. 
Structural iron continues prominent and about 20,000 tons of 
new business has been ordered. Pittsburg producers booked 
15,000 tons new business in plates, at former quotations. Mer- 
chant steel is unchanged except that the higher prices on ordi- 
nary lines have been shaded somewhat. Tin plate is active, and 
the scrap and skelp market shows no signs of lessening its former 
strong tone. Muck bar, bar iron, crucible pipe, and wire rods 
are all holding their own on prices, with very little change either 
way, and the mills continue to add new business to the large 
tonnage already arranged. The glass trade is in good shape 
and the demand strong. Plate glass is active and prices firm. 
The large amount of building keeps the demand strong in 
window glass, and in all lines the glass trade is satisfactory. 
Chinaware is unchanged. The demand has increased slightly 
and prices are satisfactory. The lumber trade is in good shape. 
The spring business has been large, prospects appear bright 
and prices are good. The hardware market continues strong, 
and in some lines jobbers find difficulty in getting their orders 
filled promptly by the manufacturers. The produce market is 
not particularly buoyant, but prospects are good and prices 
fairly stable. The spring trade in dry goods has been brisk. 
Live stock is not changed. The demand is not strong, although 
a ready market is found in special lines. Business in general 
is in good shape. The retail trade seems to be in a prosperous 
condition and everything points to a good year in all lines. 
Money is easy at 4 and 6 per cent. 

Baltimore.—Dry goods trade in general is quiet, there 
being very little activity in plain and staple cottons, although 
summer fabrics are in demand. The spring trade in clothing 
is quiet, with few duplicate orders. The outlook for summer 
clothing is fair. Shirt and overall factories are still crowded 
with orders, and there is a good trade in men’s neckwear. 
There is practically no demand for tan shoes, but calf and patent 
low quarters in men’s, and ideal calf in women’s, are in active 
demand and prices firm. Trade in straw goods is quiet, there 
having been but few duplicate orders, which is attributed to the 
cool weather during the past month. Harness and stationery 
are quiet, though there has been no change in prices. Prices 
for manufactured tobacco are somewhat unsettled, while good 
leaf is in demand, and collections are generally satisfactory. The 
iron and steel market is still quite active, especially in rails. 
Sugar is steady and strong, and advances are looked for daily. 
Cotfee has been unsettled during the past week, and there has 
been practically no change in prices. 


Louisville,—Improved weather conditions have stimulated 
sales of shoes and dry goods, but the volume of business is 
below expectations and behind last year’s. Notwithstanding a 
lower range of prices hardware is reasonably active. Groceries 
are dull but improving. Orders for paints, oils and glassware 
are full and trade beginning to open up. There is a decline in 
clothing. General collections are not up to expectations. 
Bank discounts range from 5 to 6 per cent. Exchange on New 
York par. There is a fair demand for money. 

Nashville.—General trade is fair, but retail trade not 
altogether satisfactory, and collections only medium. 


Savannah.— Cotton is quiet. Trade in jobbing lines is only 
fair, and collections poor. Turpentine is firm at 31% cents. 
Rosin firm at advance of ten cents on finer grades, and a decline 
of five cents on lower grades. The season is backward. 


Atlanta.—Favorable weather has stimulated retail buying. 
Jobbers experienced some delay in opening up fall orders, 
largely due to backwardness of crop prospects. Building 
trades are quite active. Collections are good, and money easy. 


New Orleans.—The volume of trade is fair. Cotton fluctu- 
ated within narrow limits and closes quiet and steady. The 
local sugar market has maintained the advance and the demand 
is sufficient to absorb all offerings. Rice is unchanged. Ex- 
ports of grain are in fair volume. Money is in good supply 
and fair demand. 
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Litthe Rock. — Jobbing trade in all lines is not as good as 
last week, only averaging fair. Collections drag but average 
fair. Retail business shows improvement over last week. 
Money is plentiful and demand fair. . The cotton market is 
quiet. Receipts for the week, 565 bales, shipments 292. 

Cincinmati.— Warmer weather has stimulated retail trade 
in dry goods and seasonable clothing. Furnishing goods are 
selling well, and notions and fancy goods show improvement. 
Shoe factories are busy, the larger factories making some profit 
at the reduced prices, smaller conceins, however, operating to 
some disadvantage. Farm machinery is in demand. and dealers 
will do a good business this year, prospects for good crops and 
increased acreage being favorable. Building supplies are in 
active demand at satisfactory prices, and the real estate market 
shows improvement. Corn planting has been somewhat re- 
tarded by unfavorable weather conditions, but good prices pre- 
vail for stocks on hand which, however, are low. The leaf 
tobacco market is in good shape and whiskey is firm and active. 
Money is in ample supply, and banks have seasonable calls for 
discounts at usual rates. 


Cleveland,.— Retail and jobbing trade in dry goods is from 
5 to 1o per cent. better than it was last year at this time, and it 
promises continued improvement. Hardware is active in all 
branches, especially so in builders’ supplies, and all kinds of 


builders’ material is in good demand. Groceries are steady with 
no special change to note. Fruits are having a large sale and 
the market is well supplied, but produce is inactive and un- 
satisfactory. Grass seeds have had an unusually large sale this 
spring and the quality is generally good. Steel and iron indus- 
tries exceed all other branches of trade in volume, and machine 
shops are full of work, many of them working nights. Clothing, 
men’s furnishings, and shoes are only fairly active. Building 
permits issued for April amount to about $1,000,000. Last year 
for April they were about $400,000. If strikes do not interfere 
there is every promise of continued good business for some time 
to come. Collections are fairly good. 

Grand BRapids.— Business continues active in dry goods, 
groceries, paints and hardware, and the millinery season has 
been a good one. The furniture industry is unchanged, margins 
are not large, but the factories are busy. Retail trade increases 
with good weather. 


Detroit.— Business shows a material improvement, both in 
retail and jobbing lines, and duplicate orders are being received 
for seasonable merchandise. ‘The money market is compara- 


tively easy, with a fair demand for loans at 5 to 6 per cent. 
Prices of staples are steady, and ccttons reported a slight ad- 
vance in price. The unusual ice gorge in the river still blocks 
navigation, the opening of which is three weeks later than 
usual. Asa result rates are rapidly increasing. 

Iadiamapolis.-—Business blocks and residence flats are 
now in course of construction in this city that will cost in excess 
of $1,000,coo, with prospects of more to follow. Manufacturers 
of engines, machinery, etc., are working full handed, and in all 
manufacturing lines business is quite active. Jobbing trade had 
been affected by weather conditions, especially in seasonable 
goods, which were moving somewhat slowly until within a week, 
but business is now showing distinct improvement. A surplus 
of money is seeking investment at rates ranging from 4% to 6 
per cent. and the demand for same has materially increased 
recently. 

St. Paul.—Dry goods houses are well satisfied with the 
business done during the past week. The house trade for 
the season has been exceptionally good. The grocery trade 
continues active, sales being slightly in excess of corresponding 
period last year. Hardware houses report that business for 
April shows a substantial increase over that month for the 
last two years, with large demand for paints, oils, etc., and 
sporting goods are very active. Real estate is quite active 
and building operations are more brisk than for a number of 
years. Collections are generally satisfactory, though in a cer- 
tain section they are still quite slow. Retail trade is good. 

Misnespotis.—There is a marked improvement in all 
lines, owing largely to heavy movement of emigrants to the 
Northwest and favorable crop conditions. There is a steady 
and substantial movement in dry goods, boots and shoes, cloth- 
ing and straw hats. Staples and groceries show a steady tone 
and collections are improving. ‘There is a good demand for 
fruits and produce, but business is not up to the volume 
expected. Hardware and building materials are active and 
labor is exceedingly well employed. The lumber business is 
good and many mills are working night and day. Receipts are 
1,635,000 feet and shipments 9,285,000. There was a slight 
decrease in the flour output, the quantity ground being 304,460 
barrels. Sales are about equal to the output and foreign 
demand quite heavy, 7 


Chicago.— April clearings exceeded $640,000,000, the 
largest recorded here. Bankers report considerable increase in 
deposits, mostly on country account. Large collateral loans 
are placed in the East. Supply of commercial paper is sluggish 
and rates for money are easy. Some large transactions closed 
in municipal and foreign bonds, andlarge funds are awaiting 
investment in desirable securities. Market for local stocks has 
been extremely active, sales exceeding last year’s 500 per cent. 
Ten active issues show an average decline of 50 cents per 
share. New buildings, $584,200, are 104 per cent. over a year 
ago. Realty sales, aap increase 45 per cent. Opera- 
tions in desirable property, within’ business district are 
expanding. The extensive construction of new buildings has 
caused unprecedented calls for brick and other building 
materials, and plants which had remained idle for some years 
are now being re-opened. The lumber yards are booking 
numerous fair sized orders and the sash, door and mill men are 
entering upon busy times, with prices very firm. Cash corn 
advanced to 50 cents on manipulation, and the high price has 
induced larger shipments. Sales of breadstuffs were on a 
heavy scale and all quotations are higher. Flour, however, is 
weak, owing to large stocks on hand and limited foreign 
demand. Provisions are selling well and advanced on better 
export business. In live stock export sales fell away and values 
weakened. Live stock receipts, 290,700, head are 6 per cent. 
over last year’s. Produce markets are easy on higher temper- 
ature and liberal receipts. Hides and wool are moderately 
active, but tanners are not buying freely. 

Leading retailers are doing enormous business. A sudden 
transition from cold to warm weather has brought great crowds 
to the stores, and unusually good buying appears in most lines 
of carpets, furniture and interior decorations, and the past two 
days have seen a heavy run on ladies’ and children’s wear. 
Wash goods move out rapidly. In a number of dry goods 
specialties there are many re-orders, particularly for fancy silks 
and straw goods. The wholesale houses are preparing for the 
summer and early fall dealings. Current sales are not aggre- 
gating high figures, but are up to expectations. More strength 
exhibited in linens, and slight advances are listed in brown 
cottons. Wholesale clothiers and boot and shoe makers report 
a fair flow of orders. In notions and white goods there has 
been satisfactory movement. Dealers in groceries and kindred 
lines note improvement in current demands. Large deliveries 
were made in agricultural implements, wagons, and general 
hardware. The iron and steel industry is thriving on urgent 
calls for all kinds of materials, and notwithstanding advance 
quoted for rails considerable new business is being obtained, 
chiefly for electric railways. Rail mills promise no deliveries 
earlier than October next. Receipts exceed last year’s in sheep 
I per cent., hides 2, hogs 6, cattle 11, butter 13, cheese 22, 
wool 27, rye 34, seeds, 35, flour 38, oats 40, wheat 200, broom 
corn 300, and pork 400. Decreases are corn 6 per cent., lard 
31, barley 32, and dressed beef 35. Mercantile collections 
generally prompt. City settlements are more satisfactory 
than for several months past. 

Milwaukee.—Unusually warm weather improves retail 
trade in all lines. Collections are satisfactory. The demand 
for loans is only moderate. The great Allis-Chalmers machi- 
nery combination is the topic here. New shops will be erected 
to employ 4,000 men. Farmers are busy seeding. The season 
is late but soil is in excellent condition. 

St. Louis.—Warmer weather has brought much better 
advices from the country immediately tributary, merchants 
reporting satisfactory trade and decreasing stocks. Filling in 
and original orders to jobbers considerably increased over the 
average. Locally, retail trade has shown marked improvement 
with the change in weather conditions. There has been good 
general run of orders among all jobbing lines, with average 
increase in the same of above twelve per cent. Groceries and 
hardware both show better increases. Grain receipts have been 
slightly above normal. Speculation has been much better in 
all lines, with better investment and speculative demand for 
local securities. Flour has had steady demand for consumption 
and some speculative. There has also been some foreign inquiry. 
Manufacturing is generally in healthy condition. Building 
operations continue active, though hampered somewhat by labor 
conditions as to both wages and material. Real estate is be- 
coming very active. The largest transaction in the history of 
the market has just been closed, a New York syndicate purchas- 
ing a tract near Forest Park for $1,000,000, presumably for 
world’s fair investment and speculation. Collections good. 

Kansas City.—The seasonable weather continues, and all 
lines of trade are being benefitted. Manufacturers generally 
are doing well, and are making preparations for an active fall 


trade. Wholesale milliners are doing a splendid summer busi- 
ness. Conditions in dry goods, groceries, hats, caps, boots and 


shoes and farming implements continue satisfactory. The elec- 
trical business is making rapid strides in all departments. 
Collections are fairly good, Real estate remains active in all 
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lines. Oat sowing is about completed in all sections. Corn 
planting is well under way; wheat, rye and clover are doing 
well, but warm showers are needed. Fruit prospects are bright. 
Cattle receipts 3,159 more than last week, with lower prices. 
Hogsare lower than iast week, with receipts 11,501 more than last 
week, and 14,352 more than the same week last year. Sheep 
receipts fell off from last week, and prices are lower on account 
of poor quality. 

Omaha.—Bank clearings continue to mark an increase. 
Activity in nearly every line of trade is pronounced. Hot 
weather has developed a lively demand for spring and summer 
wear goods, both in jobbing and retail circles. Agricultural 
implements, hardware and builders’ supplies are keeping busy 
the dealers in these specialties. The building trade is wide 
awake, with the number of buildings under contract and in pro- 
gress of construction larger than in many years. Inthe South 
Omaha live stock market cattle receipts are fairly liberal, with 
the packers liberal buyers. Heavy receipts of hogs, maximum 
sale being at 5.77 2. 

Salt Lake.—Jobbing trade continues to improve and 
business is good in hardware, mining machinery and supplies, 
groceries, drugs and millinery, and satisfactory in shoes, dry 
goods and notions. In the wool market the situation is not 
encouraging to growers and the new clip is moving freely at 
nine to eleven cents, according to quality and condition. 
Country products and grain continue strong and in rather light 
supply. Retail trade is fairly good. Money is plenty and easy 
and in rather light demand, with collections fair. April busi- 
ness on the whole compares favorably with last year’s, and the 
outlook is reasonably bright. 

‘Tacoma.—Custom reports show the total export shipments 
from Tacoma during April to amount in value to $1,872,041, 
and imports $715,101. Trade generally shows steady improve- 
ment, and collections are easy. 


San Francisco.—The whole State has received a good 
wetting this week of much value to the crops, except late sown 
grain, some of which will have to be cut for hay. Frosts pre- 
ceding the rains have inflicted further damage to fruits in cer- 
tain sections. The present outlook is for one millions tons 
wheat and a good crop of barley. Excluding cargoes to Hawaii 
exports for April were valued at $2,351,400, including 81,000 
barrels flour, 958,000 bushels wheat and 80,000 bushels barley, 
792,000 gallons wine, and 662 flasks quicksilver. Local mint 
coinage for April was $11,665,000, with exception of last 
November the largest on record, including $10,620,000 in 
double eagles. April bank clearings $98,369,000, with the 
exception of last November the largest ever reported, and little 
of speculative element in the total. Good movement in real 
estate involving some large and valuable transfers of business 
property, indicating much faith in the future of the city. Some 
costly buildings are soon to be erected. Buyers of forty million 
pounds prunes at two cents believe they have a good thing as 
balance of stock is held at three cents with light prospective 
crop. Almonds and walnuts are firm at the recent small 
advance under frost damage. In general merchandise there is 
a fair trade, with little change in values. Sugar imports for 
April 33,000 tons. Ship Arthur Sewall left Honolulu on April 
18 for New York with five thousand tons. In the year ending 
on first, receipts at this port were 376,300 packages, including 
273,000 packages for the Atlantic States. Hawaiian and 
Onomea sugar companies have passed their dividends, and the 
Hutchinson has cut from twenty-five cents to twenty cents. 
The action has resulted in lower values all around. San Fran- 
cisco gas has reduced its dividend from 33 cents to 25 
cents, and the July dividend will be the last for some time 
owing to competition. Money is plentiful at all the banks, with 
low rates for prime loans. Collections are fairly easy. 





Conditions in Canada. 


Montreal.—The canals opened on May tst and navigation 
is now in full swing. Heavy goods are moving briskly, and in 
general groceries business is rather better, but weather condi- 
tions have not been wholly favorable to dry goods and_clothing. 
Remittances are fair. 


Toronto.—Wholesale trade is fairly active, orders for dry 
goods are numerous and travelers report the outlook encourag- 
ing. Failures are small and business generally is on a satisfac- 
tory basis. | 

Halifax.—Spring shipment of goods is up to average, and 
collections are fair. 

St. John.—The lumber mills are resuming work early with 
fair prospects, and the fishing séason has opened well. Local 
jobbing and retail trade is good, but country orders are not up 
to the spring average. Payments reported to be fairly well met. 

Victoria.—No particular change is noticeable in business 
conditions, and collections remain fair. 


Vancouver.—Trade in all lines is still quiet, but steadier. 





FAILURES IN APRIL. 


Phenomenally Low Commercial Mortality—Defaults 
Classified According to Occupation. 


Commercial failures during April were 763 in number and 
$5,571,222 in amount, against 707 for $9,761,869 last year. 
Even in 1899, the year of lowest death rate sincé’ #881, there 
were 666 failures for $5,790,096. Manufacturing defaults num- 
bered 163, with a total indebtedness of $1,997,694, against 178 
last year for $4,514,003 ; of trading concerns 555 discontinued, 
with liabilities of $3,168,823, against 487 for $2,441,451 a year 
ago; while in other commercial lines the comparison is still 
more satisfactory, 45 failing for $404,705, against 42 in 1900 
owing $2,806,415. Of banking and fiduciary institutions there 
were but four failures in April with defaults of $529,000, 
against $650,000 in the same month last year. 

The proportion of failures to firms in business was insignifi- 
cant, and the losses sustained averaged $4.70 for each concern, 
which does not indicate wide-spread embarrassment. Solvent 
payments through the principal clearing houses exceeded all 
previous records, and the ratio of insolvencies to each $1.000 of 
bank exchanges was less than 46 cents. These figures indicate 
a better condition of business than at any previous time since 
records were first compiled. Moreover, there is a perfectly 
logical explanation of the exceptionally light aggregate of de- 
faults. Asarule prices of commodities have tended upwards, 
and the situation is similar to conditions during the closing 
months of 1899 and early in 1g00. At that time traders found 
little difficulty in showing a balance on the right side of the 
ledger because appreciation of values made sales invariably 
profitable. Stocks on hand readily found a market at higher 
prices than they cost to manufacture. But the excessive infla- 
tion brought in its train most disastrous results. Production 
was increased beyond normal requirements, and with accumu- 
lation of supplies came sharp declines in prices. Ruinous losses 
resulted, and the second quarter of 1900 showed heavier de- 
faults than either of the ten preceding three-month periods. 
This dangerous element is less conspicuous at the present time, 
however. While prices have advanced, they are far below the 
unreasonable level of March, 1900, and still the volume of busi- 
ness actually transacted is much larger. There is less dis- 
position to overstock shelves beyond the safety point, and mills 
curtail output rather than manufacture goods for which there 
is no demand. 

In the following table liabilities of failures are given by 
months since January, 1896, omitting all defaults of financial 


concerns and railways: 
ALL COMMERCIAL. 


1901. 1900. 1899. 1898. 1897. 1896. 
Jan .$11,220,811 $10,304,464 $7,721,897 $10,451,513 $18,359,585 $21,735,743 
Feb. 11,287,211 9,931,048 9,012,607 9,500,641 13,672,512 13,130,451 
Mch. 9,195,464 12,787,061 10,417,527 12,994,411 15,975,814 22,558,941 
Apl. 5,571,222 9,761.869 5,790,096 9,367,802 17,613,477 12,487,697 
Ae 23,771,151 3,820,686 11,130,079 11,319,389 12,296,348 
re § cheegd 8,191,859 5,300,120 14,000,193 14,752,010 15,660,508 
ee 9,771,775 4,872,197 10,101,455 7,117,727 15,501,095 
DE. - c6cvee 7,323,903 5,789,091 6,078,655 8,174,428 28,008,637 
ae - eceees 10,024,318 6,971,684 8,924,668 10,309,033 29,774,917 
eae 9,072,791 5,665,745 14,126,754 9,577,751 14,880,266 
ere 12,300,316 8,046,848 8,110,475 11,610,195 12,700,856 
Se 15,255,118 17,463,391 15,876,253 15,850,150 27,361,381 

MANUFACTURING. 

1901. 1900. 1899. 1898. 1897. 1896. 
Jan. $4,700,984 $3,194,233 $2,209,568 $3,054,055 $8,572,946 $8,585,696 
Feb. 4,398,741 4,257,638 4,325,548 3,639,339 107,041 5,502,308 
Mch. 3,404,497 5,950,682 4,206,948 6,952,762 6,732.157 9,419,322 
Apl. 1,997,694 4,514,003 2,775.659 5,034,708 12,437,979 6,652,521 
ae “seedeq 3,412,320 1,322,466 5,287,701 4,599,845 4,624,228 
an 3,276,589 1.883.165 6.799,579 6,365,010 8,209,984 
rt stones 5,177,682 1,903,644 4,303,665 2,547,540 7,568,940 
‘weasis 2,945,607 1,850,579 1,881,233 3,583,367 13,100,249 
a” > seunaiaiiiie 4,494,101 1,653,754 3,923,199 3,315,917 11,810,007 
I  saibale ate 3,195,362 2,297,505 7,146,710 2,878,842 6,936,394 
rare 3,883,165 2,986,626 3,223,613 4,331,380 4,659,615 
ok. ‘eebaes 7,400,760 3,376,702 6.297,797 5,393,064 11,394,587 

TRADING. 

1901. 1900. 1899. 1898. 1897. 1896. 
Jan. $5,311,804 $6,079,045 $5,270,292 %7,022.014 $9,386,957 $12,142,629 
Feb. 4,444,873 4,810,258 4,349,330 5,148,032 6,133,258 6,606,076 
Mech. 4,796,229 5,429,344 5,417,996 5,300,769 8,526.389 12,675,607 
Apl. 3,168,823 2,441,451 2,495,899 3,987,467 4,658,564 5,529,745 
SES 5,619,082 2,413,235 5,087,995 4,839,010 7,094,767 
a ekbeas 3,640.461 3,064,612 6,410,349 7,733,065 7,324,786 
an: Saseme 3,324,366 2,254,622 3,371,414 4,140,366 6,906,335 
a eredes ,585,667 2,873,741 3,819,156 4,176,868 9,056,008 
>  oadées 4,635,107 3,513,851 4,404,852 4,514,894 12,775,874 
ee) ieee 5,351,185 2,167,434 5,097,533 4,944,357 7,416,822 
ene 7,506,358 3,846,108 3,977,051 5,452,596 7,480,238 
Ps. 5. emebion 6,993,265 11,257,651 8,291,420 9,993,584 14,037,733 
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apeneee NUMBER. LIABILITIES. AVERAGE 
eo eeneoes 1901.|1900. 1899.) 1898.|1897.|) 1901. 1900. 1899. 1898. 1897. 1901. 
Iron, Foundries and Nails........... l 1 1 3 | a $8,000 $250,000 ,000 $764,419 — 
Machinery and Tools................ 8| 18) 13] 20 5 $71,600 776,971 199,000 564,648 41,258 $8,950 
Woolens, Garpets and Knit Goods....| _ 2 3 3 | ee ce 54,321 50,519 168,000 265,300 aad 
Cottons, Lace and Hosiery..... ..... l : 2 2 14 8, noi 3,000 255,000 8,244.234 8,383 
Lumber, Carpenters and Coopers.....| 24 23 21 37 26 199,412 1,307,346 674,363 468,363 496,073 8,308 
Clothing and Millinery.............. 20 26 17 21 26 374,139 184,593 61,209 403,923 98,687 18,706 
Hats, Gloves and Furs............... 3 2 2 l 1 9,900 28,271 23,143 750 ,800 3,300 
Chemicals, Drugs and Paints....... 5 4 2 2 3 174,990 34,000 203,000 1,700 4,700 34,998 
Printing and Engraving............. 5 ll 12 13 13 86,076 326,051 57,538 80,602 85,904 10,759 
Milling and Bakers .................. 10 7 10 11 15 23,279 39,660 354,590 76,433 848,000 2,327 
Leather, Shoes and Harness ......... 7 7 12 10 14 77,374 50,995 92,178 263,800 82,383 11,053 
Liquors and Tobacco.............-... 1 1] 10 2 11 95,403 40,661 303,666 ) 201,244 8,673 
Glass, Earthenware and Bricks....... l 2 4 4 4 9,881 37,292 12,400 144,687 36,000 9,881 
BP Ge vc cdcessccavctccecessecssces 64 64 46 71 73 867,257 | 1,625,842 491,053 | 2,539,787} 1,265,977 13,550 
Total Manufacturing............. 163 178 155 200 220 $1,997,694 | $4,514,003 | $2,775,659 | $5,034,708 | $12,437,979 $12,255 
TRADERS. 

I iii icicsiiceceic 77| 4 80 2! ill $440,207 $296,005 $358 930 $361,548 $732,985 $5,716 
Groceries, Meats and Fish............ 165} 118; 145] 198! 143 494,751 389,079 459,535 737,963 544,241 2,991 
Hotels and Restaurants.............. 20 35 22 25 31 97.905 104,157 51,213 186,491 107,819 3,765 
Liquors and Tobacco.......... we eeees 67 61 51 57 72 350,571 224.520 193,743 113,373 274,847 5,232 
Clothing and Furnishing............ 40 22 24 61 418 397,443 99,117 181,349 422,041 331,519 | 9,936 
Dry Goods and Carpets.............. 25 33 26 37 33 303,947 209,009 181,174 468,350 597.163 12,158 
Shoes, Rubbers and Trunks.......... 21 20 14 36 30 146,836 230, 656 90,611 242,243 294,695 6,992 
Furniture and Crockery...... sited die 12 13 16 25 34 | 49,307 85,986 154,523 132,580 200,015 4,108 
Hardware, Stoves and Tools ......... 28 21 19 27 25 | 205,443 107,565 91,504 256,414 186,028 7,337 
DO GR PUR, cccccscdscccccccece 19 “4 16 27 32 | 46,430 146,247 76,303 80,081 188,902 2,443 
Jewelry and Clocks.................. 8 7 11 16 12 | 70,326 16,627 100,90: 49,442 60,507 8,790 
Books and Papers ............ siubanenin 7 5 5 5 7 | 55,607 28,548 39,069 22,500 117,800 7,943 
Hats, Furs and Gloves............... 2 2 2 5 wy 12,125 8,500 36,050 ee 6,062 
i iii ice tence in ate 58 52 59 108 126 | 497,925 486,435 480,992 885,589 1,002,040 8,584 
Total Trading ...................| 555 | 487] 490| 709| 704|| $3,168,823 | $2,441,451] $2,495,899 | $3,987,467 | $4,658,564 $5,709 
Brokers and Transporters............ 45 42 21 18 17 404,705 2,806,415 518,538 345,627 516,934 8,993 
Total Commercial. ............... 763| 707| 666] 927] 941 | $5,571,222 | $9,761,869 | #5,790,096 | $9,367,802 | $17,613,477 $7,301 





[NotE.—Iron, Woolens and Cottons include all the branches of those manufactures ; Machinery includes implements and tools ; Lumber includes saw, plan- 


ing, sash and door mills, — oe and coopers ; Clothing includes millinery and furnishings ; 
i Milling includes baking; Leather and Shoes include makers of harness, sad 


fertilizers, paints and oils; Printing and Books include engraving and maps ; 


dlery, trunks and rubber goods; Liquors include tobacco, wines, brewers and 
Dry Goods include carpets and curtains ; Furniture ineludes crockery; Hardware includes stoves and 


include meats and fish; Hotels include restaurants ; 


Hats include furs and gloves; Chemicals include drugs, 


r; Glass includes earthenware, pottery, brick, lime, and cement; Groceries 


tools ; and Jewelry includes clocks and watches. Brokersinclude all real estate, note, insurance, or produce dealers whose main business is not the handling 
of actual products, and Transporters include all except incorporated railway companies. | 





As the first of May approaches there is always a general 
spring house cleaning in business as well as domestic affairs. 
Bad accounts are closed out, and tenants who have not been 
paying rent make room for new occupants. Creditors take 
more aggressive steps to secure an accounting, and the net 
result is that April has usually brought a heavy mortality, the 
records of most recent years showing exceptionally high ag- 
gregate liabilities. In 1897 the collapse of cotton mills at New 
Bedford left unpaid creditors to the extent of $8,099,734, or over 
45 per cent. more than the entire defaults last month. There 
were 27 failures for over $100,000 each in 1896, nearly all oc- 
curring in manufacturing lines, with lumber and woolen con- 
cerns the heaviest losers. Miscellaneous manufacturing lines, 
notably musical instruments, fuel and felt, suffered most 
severely in 1898, while in 1895 the epidemic broke out among 
the general stores. Last year real estate speculation met with 
reverses, and operations in the building trades were handi- 
capped by expensive materials that made it impossible to fill 
contracts without fatal losses, so that the net result of these 
allied misfortunes accounted for $3,610,191 liabilities. In the 
light of this past history, and the unparalleled wet weather on 
the Atlantic coast which caused much interruption in season- 
able lines, there is reason for gratification in the entire absence 
of any serious set-back during April, Igol. 

A mass of figures not infrequently tends to confuse more than 
instruct, but there is something convincing and definite in the 
table of failures by branches of business. It is no accidental 
coincidence that nine out of fourteen manufacturing lines show 
a much smaller amount of liabilities than in the same month last 
year, and ten out of fourteen make better exhibits than in the 
corresponding month of 1899—the year of lightest failures 
during the last two decades. That manufacturing industries 
are in exceptionally fine condition is evidenced most conclusively 
by the fact that April liabilities were the smallest ever recorded 
in any month since these figures were first compiled ninety-one 
months ago, only excepting the summer months of 1899 and 
August, 1898. While trading failures were somewhat larger 
than in April, 1900, they were much smaller than any other 
month last year or ‘this, and although April, 1899, also reported 





lighter defaults, it is remarkable that not one of the sixty-six 
preceding months makes nearly as satisfactory a showing in 
this department. Including all commercial insolvencies, the 
April statement is even more encouraging, since the only months 
reporting smaller liabilities were the four beginning with May, 


1899. 
LARGE AND SMALL FAILURES—MARCH. 


MANUFACTURING. 

Total. $100,000 and over. Lessthan $100,000. Av’ge. 

No. Amount. No. Amount. No. Amount. Small. 

1901.. 163 $1,997,694 3 $396,490 160 1,601,204 $10,008 
1900.. 178 4,514,003 8 2,587,800 170 1,926,203 11,331 
1899.. 155 2,775,659 7 1,315,140 148 1,460,519 9,865 
1898.. 200 5,034,708 11 3,119,000 189 1,915,708 10,136 
1897... 220 12,437,979 16 10,660,710 204 1,777,269 8,712 
1896.. 262 6,652,521 21 3,862,857 241 2,789, 11,575 
1895.. 228 4,520,649 8 2,065,500 220 2,455,149 11,160 
1894 245 5,473,338 7 2,013,713 238 3,459,625 14,536 

TRADING. 
1901... 555 83,168,823 2 $250,000 553 $2,918,823 $5,278 
1900.. 487 2,441,451 l 100,000 486 2,341,451 4,818 
1899.. 490 2,495,899 l 116,088 489 2,379,811 4,866 
1898.. 709 3,987,467 6 795,000 703 3,192,467 4,541 
1897 704 4,658,564 3 381.819 7OL 4,276,745 6,101 
1896. 722 5,529,745 5 820,000 717 .709,745 6,569 
1895 758 6,316,710 5 1.697.846 750 4,618,864 6,158 
1894 785 7,497,267 3 1,229,750 782 6,267,517 8,015 
ALL COMMERCIAL. 

1901... 763 $5,571,222 6 $761,515 757 $4,809,707 $6,353 
1900.. 707 9,761,869 14 5,211,096 693 4,550,773 6,567 
1899.. 666 5,790,096 10 1,758,766 656 4,031,330 6,145 
1898.. 927 9,367,802 18 4,154,000 909 5,213,802 5,735 
1897.. 941 17,613,477 20 =: 111, 198,428 21 ~=6,415,049 6,965 
1896... 1,000 12,487,697 27 4,832,192 973 7,655,505 7,868 
1895.. 999 10,966,459 18 4,938,340 981 6,028,119 6,145 
1894.. 1,050 13,336,404 12 3,517,509 1,038 9,818,895 9,460 


Canadian failures during April were but 86 in number and 
$398,122 in amount; of which 25 were in manufacturing for 
$171,784, and 59 in trading for $204,838. There were two 


other commercial defaults for $21,500, but none in banking. 
Both in number and amount of liabilities the April statement 
is by far the best since monthly returns of failures in the 
Dominion were first prepared. Prosperity in the United States 
appears to have overflowed across the northern border. The 
improvement is most noticeable in trading liabilities, which 
were less than half those of any recent month. 
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SPRING WHEAT OUTLOOK. 


Although Wet Weather Delayed Seeding the Crop 
Promises Well. 


Representatives of R. G. DUN & Co. have made a canvass 
of the States growing most of the spring wheat, and the con- 
census of opinion indicates an ample yield. Superabundance 
of moisture has been the only untoward influence, retarding 
planting as much as two weeks beyond the usual date. The 
delay does not necessarily mean any loss in production, however, 
for the yield will mature and be harvested before frost arrives. 
Moreover, the bulk of the country’s spring wheat is grown in 
Minnesota and the two Dakotas, from which reports are extep- 
tionally hopeful. Farmers in those States, who suffered heavy 
losses last year, are evidently endeavoring to make up this 
season by increasing acreage. Practically all the seed is in the 
ground in this section, and conditions are regarded extremely 
favorable for germination. On the Pacific Coast there is alsoa 
tendency to enlarge acreage. Manitoba and wheat growing 
sections of the Northwest Territories have had an early season, 
which has facilitated operations so that much seeding is finished, 
and the area planted is estimated at about ten per cent. more 
than last year’s. 

Milwaukee.—Wet condition of the soil and cold weather make 
planting season three weeks backward. Spring wheat seeding is well 
under way in the southern portion of the State; in the central and 
northern part very little has been done. The acreage will be about the 
same as last year. Heavy snow protected winter wheat, rye and clover, 
and winter killing was less than usual. 

La Crosse.—Planting has been delayed owing to backward 
spring, but is now nearly completed, and prospects for season’s crop are 
good. Wheat acreage is 20 per cent. less than last year, and the corn 
acreage will be heavier by at least 25 per cent. 

Duluth.—Planting is progressing satisfactorily, ground is in good 
condition, with plenty of moisture and the acreage large. Probably all 
of southern Minnesota, ninety per cent. of South Dakota, and seventy- 


five per cent. of northern Minnesota and North Dakota wheat acreage 
isnowin. There is a small decrease in southern Minnesota and South 
Dakota and a large increase in the northern portion of those States in 
acreage. 


Mi immesz: polis.—Favorableclimatic conditions have prevailed this 
spring, and the process of seeding has continued with little interrup- 
tion. Inthe Minnesota valley, the southwest corner, and the middle 
south of the State, wheat seeding is nearly completed. Oat seeding is 


well advanced, and some barley and flax have been sown. In afew 
sections of the State an excess of moisture has made the soil untillable, 
and in consequence wheat seeding in those localities has been delayed. 
Where conditions favored early seeding the wheat is beginning to show, 
and the outlook is encouraging. ‘The weather for the past week or two 
has been particularly auspicious. Reports from North Dakota indicate 
wheat seeding about over in many sections and the ground in good con- 
dition for germination. On xccount of the severe drought that pre- 
vailed last year plowing commenced earlier than usual, and the wheat 
acreage this year will doubtless be larger than for several years past. 


St. Paul.—Grain men report the wheat acreage this year probably 
9,000,000 acres. The soil isin first-class condition, andthe weather thus 
far has been favorable. Prospects were never better at this season. 


Winnipeg.—tThe increase of acreage in wheatis about 10 per cent. 
over last year. Weather conditions have been most favorable. Many 
farmers were able to dv much fall plowing. and as fine weather opened 
early and has so far been very dry, seeding operations are in some lo- 
calities already finished. ‘The ground never was in better shape, and as 
there was a good deal of snow through the Province, the moisture on 
hand should be sufficient to maintain early growth until the usual rains. 
These conditions generally apply to the wheat-growing sections of the 
Northwest Territories. 


Des Moimes.—Spring wheat sceding is practically completed. 
The season is ten days to two weeks later than usual on account of ex- 
cessive moisture and cold weather. At some points the soil was too wet, 
retarding germination. Despite adverse conditions the acreage will 
probably be increased five per cent. compared with last year. 


Council Bluffs.—Planting conditions are excellent owing to 
snow and rains of early spring. The acreage in this section is not large, 
but about as much wheat has been sown as in former years, and the 
prospects for a good yield are favorable. 


_Keokuk.—Seeding is nearly completed, :.nd the acreage will be a 
little larger than last year. The season is two weeks later than usual 
on account of the rains and low temperature. 


Ottumwa.—Spring wheat is backward. On account of the wet 
season the acreage is very small, but quality is thought to be good. 


Omaha.—The season is late. It is believed a smaller acreage will 
be sown this year than in 1900. Conditions of soil excellent. 


Seattle.— Wheat acreage will slightly exceed last year. Unfavor- 
able weather has made seeding two or three weeks behind, though in 
some quarters, on the uplands, where farmers were enabled to plant 
early, the wheat is growing in good shape. In the western section of 
the State seeding will not be finished for about two weeks. 


Spokane.—Spring wheat prospects are favorable. Winter wheat 
never looked better, though in growth three weeks later than last year. 
The weather is damp, cloudy and cool, but there has been an absence of 
storms or severe frosts. The acreage in the Palouse country is about 
the same as last year, but there is an estimated increase in Adams and 
Lincoln Counties of about 28 per cent, i as 


MONEY AND BANKS. 


—_—_— 


An Easier Money Market in Spite of Renewed 
Cash Losses. 


The money market was easier all around, although condi- 
tions were such, on account of the enormity of speculative 
business, that rates for call money were not quotably lower. 
There was a good movement of currency from the interior all 
the week, probably in connection with the payment by interior 
investors for securities which are being taken out of the New 
York market. This was about one-half enough to offset the 
exports of gold to Europe, but the Treasury has been absorbing 
funds freely again in excess of amounts disbursed for payment 
for Government bonds. The interior banks seem to have 
plenty of cash for all the needs of the present season, and the 


probability is that they will be shipping more money to New 
York each week in case there is any advance in rates in our 
market. Liquidation in securities by small speculative holders 
played an important part in the loan situation, and a number 
of the larger houses have this week paid off fully 50 per cent. 
of the money which they were borrowing ten days ago. The 
inference is that stocks have gone largely into strong hands, 
and that the loan account may be correspondingly reduced for 
several weeks to come. The commercial money market is un- 
usually dull for this season, and eleven banks making regular 
reports, this week placed only 12 per cent. of their total new 
loans in strictly commercial channels. 


Call money on stock collateral loaned at from 4 to7 per cent., 
averaging about 5% per cent. for the week. Banks were 
loaning large amounts over their counters nearly every day at 
under 6 per cent. Time money was fairly easy. Business was 
done at 3% to 4 per cent. for four months on good mixed 
Stock Exchange collateral. Previously these loans commanded 
4 per cent. asa minimum. Loans on good industrial security, 
for the same period, were reported at 4 to 4% percent. Com- 
mercial paper closed at 3% to 3%- per cent. for best double 
names, 4 to 4% per cent. for best single names, and 4% per 
cent. and upward for other good names less well known. 


FOREIGN EXCHANGES. 

There was some strength in the foreign exchange market in the early 
part of the week on the demand for remittance in connection with the 
new British loan, but it was more than lost at the close. Then bills 
were offered quite freely against the exports of gold and the heavy 
London buying of stocks, rates running off alittle asa result. Com- 
mercial bills continued in small supply. Rates for the week were as 


follows : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.853 4.85 4.85 4,842 4.85 4.85 
Sterling, sight.... 4.88 4.88 4.87} 4.873 4.87% 4.87% 
Sterling, cables... 4.89 4.89 4.88} 4.882 4.882 4.88} 
Berlin, sight...... 95§ 95§ 958 958 952 952 
Paris, sight ...... 5.158 “5.158 *5.15§ *5.15§ 5.158 5.15% 

*Less 1-16 per cent. 

FOREIGN FINANCES. 

The Bank of England reported a decrease of £433,395 in gold holdings, 
making the proportion of reserve to liability 46.68 per cent., against 
47.21 last week, and 49.46 two weeks ago. Monthly requirements by the 
provinces explain the loss in cash. Moderate amounts were received 
from Australia and China. There has been phenomenal activity in 
American railways, a reaching a large aggregate despite 
repeated warnings of British banking and newspaper interests that 
have taken a conservative position for some months without avail. 
Consols have recovered slightly, and there were large applications for 
the new loan. Money continues in good demand at about 3 per cent. on 
call and 3.56 on time loans. Continental rates are unchanged. 

MAY DISBURSEMENTS. 

Interest and dividends to be distributed in New York City this month, 
including payments on Government bonds, will be about $45,000,000, 
against $38,500,000 last year, $35,000,000 in 1899 and 1898, $34,000,000 in 
1897, and $33,000,000 in 1896. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Boston, 15 cents dis- 
count ; New Orleans, commercial 25 cents discount, bank $1.00 premium; 
Savannah, buying at 1-16 discount, selling at 75 cents premium ; Cincin- 
nati, between banks 30 cents discount, over counter 50 cents premium ; 
San Francisco, sight 124 cents, telegraphic 15 cents; Charleston, buying 
at par, selling 4 premium. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 re- 
demption fund, compares with earlier dates as follows: 

May 2, 1900. April 25, 1901. May 3, 1900. 
Gold owned........... $96,976,614 $94,739,009 $79,295,974 
Silver owned ......... 17,343,572 17,092,493 9,112,488 

Notwithstanding bond purchases and other disbursements, gold con- 
tinues to accumulate in the Treasury vaults. United States notes on 
hand increased to $9,375,209, but deposits in national banks fell to 
$97,941,729. A good increase appears in the net available cash balance 
to $156,030,293. The month opens with a slight surplus, while for the 
fiscal year thus far receipts exceed expenditures by $48,207,815, a 
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SILVER BULLION. 

Messrs. Pixiey & Abell report British exports for the year up to April 
18th £2,685,710 to India, against £1,624,862 last year; £246,125 to China, 
against £265,324 in 1900; and £48,976 to the Straits, against £93,152 a 
year ago; atotal of £2,980,811, against £1,983,338 last year. Prices 
found a lower point early in the week, from which there was a trifling 
recovery at the close. Quotations daily follow: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
London prices..... 27.56d. 27.50d. 27.19d. 27.19d. 27.37d. 27.50d. 
New York prices... 60.00c. 59.75¢. 59.12¢e. 59.12¢. 59.50¢. 59.75e. 


NEW YORK BANK AVERAGES. 

Again Wall Street surpassed all previous records in volume of trading, 
and there was reason to expect an advance in the loan item of the as- 
sociated banks because of the upward tendency of prices and heavy 
buying on margins. Early in the week, however, there was considerable 
liquidation, and operations in connection with deals are still having an 
influence on borrowing. Net Government disbursements and receipts 
from the interior, together with the lateness of the gold exports, pre- 
vented any effect on cash holdings. There was a material loss in bank 
note circulation for the first time in many months. 


Week’s Changes. April 27, 1901. April 28, 1900. 











LOOQNS ..cccccccesece- Ln, $2,377,600 $884,444, 900 $774 ,548,600 
Deposits .............Inme. 3,589,300 970,790,500 852,062,500 
Circulation ..........Dec. 139,200 $1,414.900 21,128,300 
SNEED sccansce cocece out 1,473,600 187,357,800 163,468,900 
Legal Tenders .......Inc. 1,261,400 72.299, 600 66,621,000 
Total Reserve....... Ine. 2,735,000 $259,457 ,400 $230,089, 900 
Surplus Reserve. .... Inc. 1,837,675 16,759,775 17,074,275 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $69,176,000, an increase of 
$1,470,400 ; deposits $75.76i1,700, an increase of $870,900; surplus reserve 
$38,475, a gain of $72,575. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $72,407, exports $1,565,122 ; 
gold imports $17,729, exports $1,015,153. Since January Ist: Silver im- 
ports $2,120,795, exports $16,549,176; gold imports $874,335, exports 


$11,996,318, 
| > aol 


THE STOCK MARKET. 


An Active Security Market, with New Kecords 
Again Made. 





Business at the Stock Exchange this week continued on a 
very large scale, and the market was the broadest and strongest 
of the current movement, which is equivalent to saying that it 
is the best market Wall Street ever witnessed. The one change 
in the situation, which was of most importance, was the turn 
around by London in its position as regards American stocks. 
Whereas London had previously been a steady seller of our 


securities at every little advance, and had gotten itself largely 
short of our leading stocks through the issuance of calls at 
prices which are now much below our market, this week it 
turned around and became a very large buyer. Probably 
much of this demand was in the nature of covering up its con- 
tracts above referred to, but there was also much speculative 
buying by the foreign public, which is not surprising con- 
sidering the long-sustained upward movement in our stocks. 
The coal stocks enjoyed a good movement on the progress of 
the plans for harmonizing the trade. Most of the standard 
dividend-payers were higher, on investment orders. The Van- 
derbilts and the Pacific railroad stocks advanced very sharply 
under the lead of Union Pacific, which was said to have been 
acquired by the Vanderbilt family from the Harriman interests, 
in furtherence of a plan for another grand trans-continental 
system, to offset the alliance of C., B. & Q. and the Northern 
Pacific and Great Northern. There was very heavy realizing 
all through the market at the end of the week, but the close 
showed a good undertone. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 


in thousands (000 being omitted). The first column gives closing prices 
of last year: 





1900. Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd.... 89.00 — 99.25 103.25 103.25 103.62 104.50 
» B. ( pgpwctedas 142.50 — 199.00 198.75 199.00 198.25 197.75 
et Me ss ncwrade 146.62 — 143.00 172.12 172.75 175.00 177.25 
Rock Island...... 120.87 aoa 163.00 164.87 163.00 163.12 162.50 
Northern Pacific. 85.00 — 119.00 115.00 115.50 114.50 109.00 
Union Pacifie .... 80.50 — 118.75 116.87 129.87 128.50 123.25 
ET 146.50 — 147.00 147.75 147.75 146.75 146.50 
Brooklyn Rapid... 86.37 — 86.62 86.50 8675 85.50 84.25 
Manhattan. ...... 115.00 — 128.75 128.50 129.00 128.00 126.00 
oo + Pee eda — 51.75 53.87 54.25 53.12 51.25 
Average 60 ...... 84.87 — 100.95 101.54 102.56 102.09 101.20 
_* _ 66.47 — 71.06 71.88 72.02 71.56 70.90 

- Putas 134.77 —- 146.74 146.71 146.74 146.17 144.65 
Le RAE 1.354 — 2.553 3,194 2,804 2,851 2,900 


MARKET FOR BONDS. 


The bond 


market was active and strong. 


Listed bonds recorded 


good advances, and outside issues were all wanted at higher prices. 
Governments were strong and higher, on the continued purchases by 
the Secretary of the Treasury, 
but strong in tone. 


State and municipal bonds were scarce, 


THE PRODUCE MARKETS. 


Speculation Continues Active and Prices Advance 
Sharply. 





Since stock market operations have been transferred to the 
Produce Exchange the latter has received a new lease of life. 
Memberships command higher figures, and sales of wheat 
options average 3,500,000 bushels daily. There is already 
evidence of less dependence on fluctuations at Chicago, although 
recent manipulation of corn at the West has given that market 
a position of prominence. Wheat reached its top point on 
Saturday and has since weakened somewhat, but is still very 
high. Corn is at a phenomenal point, and until the new crop 
begins to move there is little reason to hope for much relief. 
Supplies are light, and farmers find good profit in fattening 
hogs. Meanwhile traders on the short side of the market are 
meeting with severe losses. Cotton is fairly steady in the face 
of good prospects for the next crop and poor consumptive 
demand from the mills. Coffee advanced, but there was no 
good reason for better prices and reaction naturally followed. 
Live hogs do not vary much from the $6 mark, and pork 
products are firmly held. Both crude certificates and refined 
oil are cheaper, the latter having fallen 2% cents a gallon in 
thirteen months. 


The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, No. 2 spot........ 84.62 83.00 83.00 83.50 84.25 83.75 
Corn, o  .....--e 53.25 52.50 53.00 , 54.00 56.00 55.7 
Cotton, middling uplands. 8.37 8.31 8.31 8.31 8.31 8.25 
46 a May.... 8.11 8.02 7.94 7.97 7.91 7.78 
Lard, Western............ 865 8.47 8.50 8.55 8.60 8.60 
Pork, mess.............-. 15.00 15.00 15.00 15.00 15.00 15.00 
A a i ed ences 6.10 6.00 5.90 6.00 6.00 6.00 
Coffee, No. 7 Rio.......... 6.25 6.31 6.31 6.19 6.19 6.25 
The prices a year ago were: wheat, 76.00; corn, 45.50; cotton, 9.75 ; 


lard, 7.37; pork, 12.75; hogs, 5.65; coffee, 7.75. 


GRAIN MOVEMENT. 

High prices have brought out a more liberal movement of wheat, 
although receipts are by no means heavy enough to materially affect 
quotations. Shipments abroad continue of good volume, but do not 
show the large increase over last year which bas been noticeable of late, 
because there was a decided acceleration of exports in the correspond- 
ing week of 1900. Corn also has arrived at interior cities more 
liberally, owing to the tempting figures offered, and there is not the 
large loss in comparison with last year, which was conspicuous during 
the previous four weeks. Atlantic exports are much heavier than in 
recent weeks, but not equal tothe movement a yeur ago. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 














W HEAT. FLOUR. CORN. 
— —A~~ —~ i An —~ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
Friday .......... 358,378 116,300 12,359 251,756 202,212 
Saturday........ 474,664 274,843 36,744 269,070 565,067 
Monday......... 625,756 500,677 35,121 518,925 968,516 
ll 406,778 198,738 31,460 433,972 107,357 
Wednesday ..... 403,015 461,362 66,869 485,041 448,759 
Thursday ....... 342,400 533,700 74,500 419,800 268,300 
Total............ 2,610,991 2,085,620 257,053 2.378.564 2,560,211 
‘* last year..... 2,568,432 1,436,108 343.384 2,137,026 3,140,670 
April. 4 weeks... 10,722,715 8,783,890 992,089 6,148,755 8,625,677 
** last year.... 11,087,769 4,294,953 845,470 16,153,797 12,432,667 


The total western receipts of wheat fur thecrop year thus far amount 
to 201,351,729 bushels, against 195,819,681 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 
3,242,338 bushels, against 2,859,029 last week, and 2,981,336 bushels a 
year ago. Pacific exports were 828,689 bushels, against 507,929 last 
week, and 788,054 last year. Other exports 61,310 bushels, against 
67,029 last week, and 414,816 a yearago. Exports of wheat and flour 
from all points, since July 1, have been 165,419,855 bushels, against 
150,679,740 last year. The official returns are taken for eight months 
and our own figures added for recent weeks. 


THE Ww HEAT MARKET. 

Last week there was a decrease of 1,516,000 bushels in the American 
visible supply, which fell below the recent weekly average and esti- 
mates. Exports from all surpluscountries were 7,034,000 bushels, against 
9,034,000 in the previous week, and 6,596 000 a year ago. Severe losses 
occurred in Argentine shipments both compared with the preceding 
week and the same week in 1900. Crop news is still somewhat distract- 
ing; while some sections are reporting perfect conditions others com- 
plain of insects and other damage, Texas especially claiming injury of 
unusual extent. It was natural that some recoil should follow the high 
point reached on Saturday last, but the market is still in an exception- 
ally strong position. 

THE CORN TRADE. 

A decrease of 2,033,000 bushels was reported last week in the American 
visible supply. World’s exports were 2,073,000 bushels. against 2,992,000 
in the preceding week and 3,974,000 « year ago. While the movement 
from this country has fallen off, Argentina is contributing more liber- 
ally. It was another week of activity and excitement in the speculative 
market, Chicago still following the lead of the mau who has operated so 
successfully of late. After securing phenomenal prices for the May 
option attention was directed to July which was quickly forced up toa 
high point. The May deliveries were heavy, and sales at Chicago 
exceeded the half-dollar mark, It has been a most disastrous season for 
speculators who have resisted the advance by taking a position on the 
short side of the market, While there is logio in fancy prices for the 
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current month’s option owing to light stocks, and the indisposition 
of farmers to part with grain, it seems unreasonable to anticipate 
such quotations in July after the new crop begins to move, for although 
planting in some States is later than usual, the acreage is often increased 
by tempting prices, and there is —— of a heavy yield providing 
average weather conditions prevail during the rest of tle season. 


MEATS AND DAIRY PRODUCTS. 

Notwithstanding the cessation of shipments to Cuba pork products 
are well sustained, and the high level of corn continues a supporting 
influence. Hog receipts are heavy without disturbing values. As the 
season advances best State dairy butter grows easier, sales being made 
at 184 cents. Eggs are also lower at 14, and milk has declined to 2} cents. 

Corr EE CONDITIONS. 

There was a somewhat puzzling advance in prices early this week, for 
the situation was not changed, and Brazil receipts continued to grow. 
With two months still to come there were 9,900,000 bags in sight, and 
the only explanation for strength was the statement that growers 
would not continue to pick the crop at present low prices, but let the 
beans remain on the plants. Recent low prices forraw brought a further 
decline in package roasted coffee io ten cents by both the large concerns. 

RAW AND REFINED SUGAR. 

Centrifugal advanced to 4} and Muxcovado sold up to 3}, aided by 
better cables from abroad. Refiners received a better demand from 
wholesale grocers who feared that a corresponding rise would occur in 
granulated. There was brisk buying for a time, but conditions quieted 
down. The expected advance in refined grades came on Friday, and 
standard granulated ia now quoted at 5.55, a gain of ten points. 


THE COTTON MARKET. 

No change has occurred in the situation. Crop news continues fairly 
satisfactory, and work is being vigorously pushed on plantations, while 
there is every indication of a good yield, and the old crop still comes 
forward freely, the opinion of traders seems to be that prices have 
declined far enough. Mills are doing little, and print cloths again 
declined, but there is prospect of improving demand for goods in the 


near‘future. Latest statisties of supply follow: April 
In U.S. Abroad & Afloat. Total. Decrease, 
1901, April 26.. 1,215,590 1,480,000 2,690,590 275,675 
1900, ‘** 27.. 714,752 1,612,000 2,326,752 449,771 
1899, ‘* 28.. 1,279,508 2,493,000 3,742,505 268,010 
1898, ‘* 29.. 1,025,052 2,245,000 3,270,052 429,150 
189i, * 30.. 695,556 1,832,000 2,527,556 412,964 
1896. May 1.. 687,827 1,902,000 2,589,827 247,822 
1895, “* 2.. 861,426 2,859,000 3,720,426 396,759 


On April 26th 9,181,815 bales had come into sight, against 8,393,114 
last year, and 10,359,117 two years ago. This week port receipts were 
88,844 bales, against 41,064 in 1900, and 67,696 in 1899. Takings by 
northern spinners to April 26th were 1,;05,234 bales, against 2,060,127 
a year ago, and 1,994,069 two years ago. 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for 
April to date are $23,593,511, a gain of 7.3 per cent. over last year and 
21.8 per cent. over 1899. The increase continues mainly on Southern, 
Southwestern and Pacific roads. St. Paul reports an increase in earn- 
ings for the third week, but the loss on Granger roads is still 1.9 per cent. 
Central Western roads report a small gain. Compared with 1899 earn- 
ings continue very heavy on all classes of roads. Below is given earn- 
ings of roads classified by groups, compared with last year, and per- 
centages showing comparison with 1899: 


























pril. Per Cent. 
1901. 1900. 1901-00. 1901-99. . 

OO ae 2,984,695 $2,948,487 Gain $36,208 + 1.2 +23.6 
Other E’n..... 325,409 322,833 Gain 2.576 + 10 +33.0 
Cent] W’n.... 3,269,466 3,177,896 Gain 91,570 + 2.9 +20.3 
Grangers...... 3,005,313 3,062,627 Loss 57,314 — 19 +10.2 
Southern ..... 6,737,060 6,177,778 Gain 559,282 + 9.1 +22.1 
South W'n.... 5,184,740 4,342,806 Gain 841,934 +19.4 -+23.6 
Pacific ........ 2,086,828 1,947,688 Gain 139,140 + 7.1 +34.4 
U.S. Roads... .$23,593,511 $21,980,115 Gain $1,613,396 + 7.3 -+21.8 
Canadian...... 1,872,000 1,789,000 Gain 83,000 + 4.6 20.9 
Mexican....... 1,602,277 1,661,970 Loss 59,693 — 3.6 17.1 

Total. .......$27,067,788 $25,431,085 Gain $1,636,703 + 6.4 -+21.4 


RAILROAD ‘TONNAGE. 

Floods on western rivers caused a decrease in loaded car movement 
at some western centres last week, but traffic continues heavy. Ship- 
ments of grain and grain products are still light, but in manufacturing 
lines tonnage exceeds all records. Below is given the number of loaded 
cars handled for the week at St. Louis and Indianapolis, compared with 


preceding years: 

7 St. Louis ~ -—--——Indianapolis 

1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898. 
April 6.. 53,975 53,942 47,082 43,627 22,389 22,807 20,031 23,426 
April 13.. 51,793 55,963 46,875 41,526 20,632 20,847 20,737 22,694 
April 20.. 49,782 53,092 46,287 41,195 22,382 20,709 20,391 22,590 
April 27.. 49,695 52,274 43,915 42,364 20,644 20,989 21,383 22,660 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 226 and in Canada 24, 
total 250, against 241 last week, 227 the preceding week, and 236 the 
corresponding week last year, of which 209 were in the United States 
and 27 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last 








ear: 
. May 2, 1901. Apr. 25, 1901. Apr. 18, 1901. May 3, 1900. 
ver iene ' Over Over 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 

ee a  -@ 2 as a ae 
PED seccccoe 54 ae | 16 41 26 53 
Dt cigesbecn ae 57 16 44 22 65 15 49 
POMES..cccccee 3 22 17 30 4 24 7 29 
United States. 67 226 77 215 65 206 75 209 
Canada ....... 6 24 a 26 4 21 5 27 





THE INDUSTRIES. 


Conditions Show No Material Alteration in Leading 
Lines of Manufacture. 


Comparative steadiness is the rule, and no striking changes 
are found in any industry or section. There is little strife 
between employer and employed, wage scales having been 
settled to the satisfaction of all concerned in most cases where 
any controversy was threatened. Steel mills still enjoy the 
most remarkable activity, and coke furnaces are producing 
heavily to supply the necessary fuel. Footwear shops are 
receiving good orders, and shipments for the week were 
79,371 cases, against 76,126 in the preceding week. Each week 
of late there has appeared a good increase over the correspond- 
ing period last year, and since Jan. 1 the decrease compared 
with 1900 is now only 64,854, according to statistics compiled 
by the Shoe & Leather Reporter. As the season advances 
there is the usual gain in value of hides at Chicago, due to the 
better quality of receipts. Improvement in textile lines is 
tardy, and further reductions have been recorded in quotations. 


IRON AND STEEL. 

When fundamental conditions are eminently satisfactory, no news 
is good news. This lack of incident in all branches of the leading 
manufacture of the United States at a time when there was nothing to 
be desired, gives added confidence in the future and a feeling of safety 
in the present. Mills work full time, and many overtime, yet there is 
business in sight to insure activity until midsummer. Bessemer billets 
sell at $24.75 to $25, and yet men marvel at the advance to $28 for steel 
rails. Pig iron is quiet and steady, with a few exceptional sales at 
slight concessions, although Bessemer is not shaded. The rush is most 
noticeable in structural shapes. 


MINOR METALS. 
Shipments of tin from the Straits are much heavier than a year ago, 
and it is reported that the visible supply in the United States is 1,630 
tons larger than that of London for the first time on record. Although 


total stocks of Europe and this country declined 1,934 tons during 
April, and were 63 tons smaller than a year ago on April 30th, the price 
has been somewhat easier this week. Copper exports for four months 
of 1901 were only about half those of last year, but the price is held 
without alteration. April exports were very light, and European con- 
sumption shows a startling decrease. 


COAL AND COKE. 

The anthracite coal market was dull but firm, the ruling price for the 
best quality of stove coal in New York harbor being $4.10 @#4.25 per ton. 
The demand was fair, and was in part from the distributing trade in 
parts of the country where buyers were recently holding off for better 
terms after strike talk subsided. 


The Pittsburg coal market is in good condition. The stocks in the 
region are fairly large and the demand is good. The railroad interests 
continue their usual large shipments, and the river interests tind ready 
market for its product. Prices are firm and unchanged. The coke 
trade continues active, and production has broken records for every 
week for the past month ortwo. Stocks generally are reported light, 
and a car scarcity at this time will cause some apprehension in the fuel 
departments. A summary of the Connellsville region for the week 
shows 19,962 ovensin operation and 1,308 idle. The production in tons 
for the week, estimated upon the ovens drawn, amounted to 233,435 tons, 
compared with 232,753 tons the previous week, an increase of 682 tons. 
The shipments of coke from the region in cars for the week amounted 
to 10,444 cars. asagainst 11,076 cars the week previous, a decrease of 
632 cars. Prices are unchanged. 


BOOTS AND SHOES. 

The volume of business shows an increase, but is still not up to the 
expectations of manufacturers. Western jobbers have ordered more 
freely from Massachusetts producers, but buyers in other sections are 
operating close to their immediate requirements. Values are inclined 
to be soft all around, and on wax brogans and men’s grain shoes con- 
cessions have been made of 2} cts. per pair. No change that can be 
quoted has occurred in other kinds, though buyers claim that sellers 
are more willing to make slight improvements that amount to a cent or 
two a pair than was the case a while ago. A better trade was in prog- 
ress this week than last with city jobbers. Local retailers are more 
prompt in paying their bills. as they have converted into cash a consid- 
erable part of their stocks of rubber goods during the rainy spell last 
month. The demand continues to increase for tan goods as the season 
advances, and most of the wholesale distributors have not sufficient sup- 
plies of these to meet the call. Jobbers have placed orders with the 
manufacturers for tans, but the scarcity of colored leather renders de- 
lay in the delivery of the shoes. 


LEATHER CONDITIONS. 

The market generally is quiet, but oak sole and belting butts are an 
exception. Large sales of belting butts have been made, and active 
buying of Texas oak sides and scoured backs has pretty well cleaned up 
supplies in the principal markets of the country. Union sole is weak, 
and tanners who were holding at 3lc. have dropped their price to 30c., 
and it is thought that if a buyer was willing to take a good-sized lot he 
could secure a concession from that figure. Light weight hemlock sole 
is weak, especially in the lower grades, in which cuts in prices have 
been made. (Glazed kid, with the exception of colors, is quiet, and other 
kinds of upper are generally dull and easy in price. 


THE HIDE MARKET. 
Decidedly better things are heard regarding the Chicago market, and 
nearly all grades of both packer and country hides made further ad- 


vances. Tanners are exhibiting more eae to make purchases, 
especially as the advancing season benefits the quality of offerings. 
Some good-sized transations were recorded, and in country hides 
there were no more available without still higher figures. 
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DUN’S REVIEW. 








MARKET FOR WOOL. 

New wool is beginning to move, but prices are unsatisfactory to 
growers, who are inclined to hold back for more favorable terms. Ac- 
cording to Messrs. Coates Brothers, the average of one hundred grades 
on May Ist was 17.71 cents, against 17.99 on: April Ist, and 22.76 a year 
ago. The fall of over five cents a pound since last season naturally 
makes sheep raisers anxious to await recovery. Conditions in the manu- 
facture, however, do not favor immediate advance in prices of raw 
material, and the London sale did not bring the better figures antici- 
pated on account of extensive losses reported in Australia. 


DRY GOODS MARKET. 

The print cloth situation has attracted considerable attention during 
the week by reason of the Fall River Committee reducing the price of 
narrow cloths 3-l6c. per yard to the basis of 2.06c. for regulars. On 
that basis cloths cannot be sold without a loss to the manufacturer on 
current price of cotton and labor cost, but this has not attracted buyers 
to any extent. The cotton goods market in other directions has been 
irregular. The tendency of prices on export grades of brown cottons is 
ugainst buyers, but a weaker tone is noticeable in goods directly allied 
to print cloths. The aggregate volume of business reported has shown a 
moderate increase over recent weeks, particularly in lines most suscepti- 
ble to weather influences. Several fine days during the past week 
stimulated the reorder demand from jobbers, and had a good effect upon 
trade at retail. In the woolen goods and silk goods division con- 
ditions have not undergone any material change. Collections are 
reported generally satisfactory. 


COTTON GOODS. 

The tendency in export grades of brown cottons is against buyers, 
and occasional brands are advanced jc. per yard. Iu home lines the 
market continues easier, and isin some instances lower than a week ago ; 
at the close there is some improvement in the demand. For bleached 
cottons the orders coming to hand are still of a very conservative char- 
acter, but there are more buyers operating. The tone of the market is 
easy, With considerable trading outside of leading tickets. Wide sheet- 
ings are inactive at previous prices. Business in cotton flannels and 
blankets has been irregular without material change in prices. Busi- 
ness in ducks and brown osnaburgs has been quiet at previous prices. 
The market in all descriptions of coarse colored cottons is quiet and 
prices without quotable change. Kid-finished cambriecs are not quotably 
lower, but with the weakness in print cloths are easier to buy. The fol- 
lowing quotations are approximate: Drills, standard, 5jc. to die. ; 
3-yards, 4jc. to 4jc.; sheetings, standard, djc. to dic. ; 3-yards, 4c. to 
4ic.; 4-yards, 4c. to 44¢.; bleached shirtings, standard 4-4, 7c. to +e. ; 
kid-finished cambrics, 3c. 

Print cloths have been reduced to the basis of 2 9-16c. for regulars, and 
a fair business done thereat. Wide goods have ruled quiet and barely 
steaay. Prints are very irregular in both staple and fancy lines in nar- 
row goods, with a quiet demand. Percales are wexk in low grades. 


WOOLEN GoOopDs. 

The business in this division during the past week has again been of 
a disappuinting character. The reorders for heavy weight woolens and 
worsteds in men’s wear for fall have been moderate in number and for 
conservatiye quantities, while there has been very little call for spring 
weights. There are no quotable changes in prices, but with few excep- 
tions the market is quite an easy one to operate in for both fancies and 
staples. In some quarters there are evidently considerable stocks being 
carried in first hands. Clothiers have not been able yet to test the fall 
market for garments to any extent, bad weather until quite recently 
proving a serious obstacle in their way. Overcoatings and cloakings 
have proved very quict and without special feature. The demand for 
woolen and worsted dress goods has been erratic and unsatisfactory, and 
the tone of the market is easy. Flannels and blankets have been in 
moderate demand at previous prices. 


THE YARN MARKET. 

American yarns have been in moderate request without improvement 
in prices, the market continuing very irregular. Woolen and worsted 
yarns steady in most counts, with a moderate business. Jute yarns dull 
and irregular. Linen yarns aaa firm. 


BANK EXCHANGES. 


Bank exchanges in April were the largest ever known, not only at 

New York, where enormous stock speculation swelled bank payments, 
but at all other cities in the United States where stock dealings have 
little influence. Total exchanges at ail cities in the United States for 
April were $11,994,535,175, a gain of 60.7 per cent. over last year when 
exchanges were very large. At cities outside New York exchanges this 
year are 22.3 per cent. overlast. Aprilis by no means the heaviest month 
in bank settlements, but no other month approaches the figures this 
year. © ‘om parison is best shown by the average daily statements, 
where allowance is made for short months. Bank exchanges for this 
week and average daily exchanges for four months are compared below 
for three years. 














Week, Week, Per Week, Per 
May 2, 1901. May 3, 1900. Cent. May 4,’99. Cent. 
Boston ..... . $166,060,742  $141.809,090 + 17.1 $169,891,340 — 2.3 
Philadelphia. 116,435,876 99,964,545 + 16.5 105,698,242 +-10.2 
Baltimore ... 25,203,839 26,256,437 — 4.0 36,268,223 —35.1 
Pittsburg.... 48,838,666 35,055,957 -+- 39.3 35,646,543 +-37.0 
Cincinnati... 19,125,700 14,931,900 +- 28.1 14,070,750 +-35.9 
Cleveland . 12,553,317 9,940,754 i 26.3 11,641,964 + 8.0 
Chicago ..... 160,912,225 140,960,403 13.4 144, 770,237 +11.2 
Minneapolis . 10,045,775 14,700,835 — 31.7 10,577,128 — 5.0 
St. Louis .... 43,632,615 31,688,738 -+ 37.7 31,953,145 +-36.6 
Kansas City . 17,045,048 15,618,648 + 9.1 12,229,418 +-39.4 
Louisville ... 9,544,265 8,886,039 7.4 8,627,486 +-10.6 
New Orleans. 10,438,254 8,415,092 24.0 7,419,734 -+-42.0 
San Francisco 25,190,717 21,507,352 ++ 12.5 19,445,614 +-29.5 
Total...... $665,077,040 $569,735,790 6. $608,239,824 +- 9.3 


io~ 


° + | 
New York ... 2,238, 478, 739 =1,158,778,936 + 9 1,445,996,058 -+-55.0 











3. 
Total all... ..$2,903,505,774 $1,728,514,726 +- 68.0 $2,054,235,882 +-41.3 
a wate : 


April ........ $438,722,000  $277,748,000 +- 58.0  $313,381,000 +-40.0 

rch....-.- 361,948,000 261,685,000 + 38.3 305,506,000 +-17.1 
February .... 355,043,000 267,350,000 + 32.4 298,124,000 ++19.1 
January .. 386,620,000 270,521,000 4+ 429 318,818,000 +21.3 





FOREIGN TRADE. 


New York Statistics—Review of Conditions in Lead- 
ing Export Markets. 


Exports from New York for the week ending April 30 and 
imports for the week ending April 26, and total exports and 
imports for the last four weeks and for the year thus far, 
together with the corresponding movements a year ago, are 
herewith given 














— Exports. =~ ao Imports. — 

Week ....... $11,887,253 $11,408,975 $10,965,622 $11,225,775 
Four weeks... 42,722,343 44,920,043 43,656.905 49,440,583 
fear ........ 179,930,864 209,952,87:5 186,425,908 196,204,138 


Exports continue to show an improvement, the total for the 
week being the largest reported since the week ending March 
12. Imports, on the other hand, are less than last week by 
about a million and a half and somewhat less than for the cor- 
responding week last year. 


OUTLOOK ABROAD. 


Great Britain,—Srree_ Kaiv_s.—Returns regarding imports of 
steel rails into Great Britain for the month of Mar¢gh, 190] and 1900, show 
an increase of more than 4,000 tons, practically the whole of which was due 
to increased importations from the United States. The total quantity 
of steel rails imported during the month was, in 1900, 3 654 tons, and 
this year 6,096. The United States shipped steel rails to Great Britain 
in March, 1900, to the amount of 642 tons, and this yeur to the amount 
of 5,164 tons, a very striking increase. Exports of steel rails from 
Great Britain also increased for the month as compared with previous 
years, the total being 43,479 tons, while for the same period last year the 
total was 32,137, and for March, 1899, 25,029. The countries taking the 
largest quantities duriug the quarter ending in March were Uruguay, 
5,791 tons; Argentine Republic, 20,158 tons: South Africa, 17,674 tons; 
British India, 43,858 tons; Australia, 17,865 tons, and Norway, and 
Sweden, 6,476 tons. American exports of steel rails to the British 
colonies mentioned have also increased materially, but thus far our 
manufacturers have not succeeded in securing much business in this 
line from Uruguay and the Argentine Republic.—— CoaL.— The Iron & 
Coal Trades Review. the leading organ of the British coal trade, ex- 
presses the opinion in an editorial article that the proposed export tax 
on coal is not likely to seriously affect the great foreign trade in that 
commodity at present enjoyed by Great Britain. It argues that nothing 
is to be apprehended from continental competition since the lending 
coal producing countries on the continent are all importing more coal 
than they export. Asto competition onavery large scale (British exports 
of coal amount to about forty-eight millions of tons per annum) from the 
United States the Review believes that this country *‘ wants the ships, 
the men and (perhaps) the money too.” It is needless to say that this 
editorial was written before the recent purchase of a British steamship 
line by American capitalists. That transaction clearly showed that, 
having the money, the ships and the men could be secured in an in- 
credibly short space of time, provided Americans felt that the proper 
time for their acquisition had come. 


F rance.— MacHinery.—The British Consul at La Rochelle reports 
that the effect of the French tariff has been to gradually drive out 
British manufactured goods, but that American exporters are still doing 
a large business in light agricultural implements, shop tools and lathes, 
and similar articles. He also reports an intermittent demand for heavy 
machine tools for shipbuilders. Not enough of these are required to 
make it worth while to institute their manufacturein France, and im- 
port business in this line was exceptionally good last year, with many 
good orders already placed for 1901.—-Lamps, HARDWARE, Etc.—In 
spite of the high duties, German houses are gradually building up a 
considerable trade in France in lamps, cheap hardware, toys, and 
similar lines. American manufacturers should be able to do equally 
well, as the French are fond of novelties in these goods, and the popular 
preference is in favor of American rather than German imports. The 
preferential tariff, however, is a considerable handicap since Germany 
enjoys the lowest rates, while we do not. 


German y.—CENTRAL DISTRIBUTING AGENCIES.—The American 
Consul at Mannheim urges manufacturers in this country to establish 
distributing agencies in such commercial centres as Man..heim, stating 
that until this is done itis unlikely that a very large trade in goods 
requiring frequent replenishment of stocks can ever be built up there. 
There is a good demand for American shoes in this district, but, in the 
judgment of the Consul, a single clerk would be able to handle all the 
business done at present, although there is a population of 200,000 in the 
city and suburbs alone. There is also a growing demand for American 
furniture, bath tubs, and house-builders’ supplies, as well as for ma- 
chinery and tools. 


Greece.—SULPHATE OF Copper. —Attention is once more called to 
the opportunity for American firms to export sulpbate of copper to 
Greece, where it is used to combat the ‘* peronosporos ” a malady affect- - 
ing grape vines to such an extent as to cut off nearly three-fourths of 
the crop of raisins last year and to almost entirely destroy the vintage. 
There is also an excellent opportunity for manufacturers or handlers of 
any et gempecen likely to be effective in overcoming this disease to 
build up a considerable trade, not only in Greece but in Italy, France 
and Spain, where the scourge is even more destructive. It would require 
two or three years of tests and demonstrations to thoroughly introduce 
any such article, but once proved to be successful its sales would be 
large. It is estimated that from 7,000 to 8,000 tons of sulphate of copper 
are required annually, practically all of which must be imported. 


Japan.—The foreign trade of Japan for the year 1900, according 
to returns recently issued by the Japanese Department of Finance, 
shows a marked increase in imports and a considerable falling off in ex- 
ports, as compared with the previous year. Imports for 1900 were 
287,261,000 yen (the Japanese yen is valued at 49.8 cents), as compared 
with 220,401,000 for 189%, an increase of nearly 67,000,000 yen, or about 
$33,500,000. Exports for 1900 were 204,430,000 yen, and for 1899 
214,930,000, a decrease of 9,500,000 yen, or nearly $4,750,000. The United 
States supplies Japan with nearly half of its imports of raw cotton, 
sending shipments for 1900 to the value of 27,010,000 yen out of a total 
importation of 59,472,000. By far the greater part of the imports of 
cotton manufactures came from Great Britain, that country sending 
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nearly 95 per cent. of the total imports, which amounted to fully 
25,000,000 yen. Raw wool imports come «hiefly from Germany, 
Belgium and Australia. France sends about 64 per cent. of the imports 
of ** mousseline de laine.” England must of the woolen cloths, and Ger- 
many most of the flannels. Switzerland also ships considerable quan- 
tities of woolen manufactures, but American trade in this line is insig- 
nificant. In imports of machinery and engines Great Britain comes 
first, with the United States second and Germany third, the totals being 
4,095,000 yen, 2,645,000 and 1,534,000 respectively. England sent loco- 
motives to Japan in 1900 to the value of 1,519,000 yen, an increase over 
the preceding year, while American exports were only 480,000 yen, a 
decrease of nearly 50 per cent. from 189%. In steel rails the United 
States made a remarkable gain, from 230.000 yen in 1599 to 3,161,000 in 
1900. Imports of steel rails from the United Kingdom were 906,000 
yen, from Germany 562,000, and from Belgium 121,000. In iron nails 
this country also enjoyed much the greater share of the import trade, 
its sales amounting to 1,423 000 ven out of a total of 2,181,000. In bar 
and rod iron Belgium held the leading place, and in other imports of 
iron and steel Great Britain was first, with Belgium second and Ger- 
many third. Imports of paper in 1900 came largely from Great Britain 
and Austria. Leather came for the most part from the United States, 
while this country sent kerosene to the value of 10,775,000 yen out of a 
total importation of 14.163,000. Other leading imports, to which Ameri- 
eans contributed materially, were window glass, flour and oil cake. 


Argentine Republic.—Both the import and export trade of 
the Argentine Republic fell off somewhat for the year 1900 as compared 
with the previous year. Imports amounted to $113,485,069, a decrease 
of $3,365,602, and exports to $154,600,412, a decrease of 30,317,119. 
Germany, Holland, Spain and Paraguay alone increased their sales to 
this country largely. most of the others showing more or less loss. 
Imports from the United States were $13,438,529, a loss of $2,028,317. 
This was mainly due to decreased shipments of agricultural machinery. 

TEXTILES.—Great Britain bolds the first place in the Argentine 
market for textiles, with France second and Germany third. American 
manufacturers have not as yet made any very serious efforts to capture 
a share of this market.——-ELECTRICAL MACHINERY.—The imports of 
electrical machinery, appliances, and other supplies, including cable, 
wire and fittings for gas and kerosene lamps, by the Argentine Republic 
in 1900 were valued at $1,039,531. This was a decrease of $256,918, when 
compared with like importations of 1899. American manufacturers 
have hitherto enjoyed a large share of this important trade, and will no 











doubt continue to doso. The decrease in imports was to a certain extent 
natural, as one or two large enterprises which had called for extensive 
shipments were completed the last part of the year 1899.——-PackINnG. — 
Merchandise destined for the Argentine Republic must be packed for 
shipment in strongly fastened boxes. Merchandise which dampness 
would ruin must be carefully put in soldered tin boxes. Care must be 
taken to follow the instructions of the buyer as to how the goods should 
be packed and marked for shipment. 


cScuador.— WHARF ConcEssion.—The Vice-Consul- General of the 
United States at Guayaquil reports that in February, 1901, a conces- 


sion was granted by the Government of Equador for a wharf at Guaya- 
quil. As translated, this concession is summarized as follows: The 
wharf is to be 1,500 feet long. It must be made of iron, wooden floored 
with steel joists. and roofed with grooved iron. The foundations must 
be solid. The wharf must have appliances which will enable it to dis- 
charge 1.500 tons of freight in twelve hours. It must be traversed its 
entire length by a railway connecting storerooms, offices, ete. All ma- 
terials and machinerv for construction are exempt from entrance duty. 
The wharf must be completed within three years from date of con- 
cession ; although in case of unavoidable delay the Government will 
concede an extension of time. For each year of delay the con- 
tractors will forfeit to the Government $100,000 (in silver). 
The maximum capital of the . company will be $973,000 
Martin Reinberg & Company, Guayaquil, are the contractors. 
GOLD MiniInG MACHINERY.—Dr. José Maria Borgia, former Consul- 
General of Ecuador in the United States, recently visited New York for 
the purpose of making arrangements for the shipment of mining 
machinery. This equipment is designed for the more thorough devel- 
opment of the gold fields of the Republic. He is quoted as saying that 
within a few months Ecuador will have more than 300 dredges at work 
and that these machines will be operated by electricity. 


Guatemaatlsa.—STREET RaAILway Concession. —£! Gualtemalteco, 
official organ of the Republic of Guatemala, under date of January 18, 
1901, publishes the contract entered into by the Government and Senor 
Ramiro Fernandez, the representative of the Urban Railway Company, 
authorizing the establishment of a tramway between the capital of the 
nation and the city of Guarda Viejo. The concession carries with it the 
right to import the necessary cars for the exploitation of the tramway 
free of municipal duties. The company must complete the line 
within five months from the approval of the contract by the Government. 
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FOREIGN CONTRACTS. 


STRUCTURAL STEELWORK, Etc.—Nottingham, 
England.—For the Corporation. Contract No. 
1.—Erection of car shed, repairing shop, ete. 
Contract No. 2.—Supply of 240 tons of steel- 
work in girders, stanchions, roof principals, 
etc., and 25 tons cast-iron work in gutters, 
columns and small castings. As these contracts 
close May 6 there will be no opportunity for 
American manufacturers to tender’ direct, 
although sub-contracts for the materials men- 
tioned may ultimately come to this country. 

ELECTRICITY PLANT.—Manchester, England. 
—For the Corporation. Supply of the follow- 
ing: Specification No. 1.—Water-tube boilers ; 
Specification No. 2.-—Plant of 15,000-1HP. in 
generating and sub-stations: Sections A, B, 
and C.—Steam engines with condensing and 
auxiliary plant; Section D.—Three-phase gene- 
rators; Section E.—Motor transformers. Speci- 
fications of Mr. F. E. Hughes, Secretary, Elec- 
tricity Department, ‘'own Hall, Manchester. 
Fee. £5 5s. for each specification, returnable. 
Contract closes May 7. 

TELEPHONE EQUIPMENT.—Norwich, England. 
—For the Norwich Mutual Telephone Company, 
Ltd. ‘Tenders are invited as follows: (1) Air- 
spaced cables, armored and otherwise; (2) In- 
sulated wires; (3) Hard drawn copper wire; 
(4) Bronze wire; (5) Galvanized stay wire; 
(6) Arm-bolts, nuts and washers; (7) Manhole 
covers; (3) Cast-iron pipes and conduits ; (9) 
Miscellaneous ironwork; (10) Earthenware pipes 
(conduits); (11) Telephones and other instru- 
ments; (12) Switchboards; (13) Lightning ar- 
resters ; (14) Creosoted poles and boards; (15) 
Oak arms; (16) Batteries; (17) Insulators; (18) 
Fixing subscribers’ instruments; (19) Erecting 
and staying poles, wires, arms, and insulators ; 
(20) Laying and jointing cast-iron or earthen 
conduits, and constructing manholes, etc.; (21) 
Laying, drawing-in, and jointing cables, armored 
and otherwise. Specifications of Mr. Campbell 
Steward, Secretary of the Company, King Street 
House, Norwich. Fee,£1l1s.,returnable. Con- 
tract closes May 7. 

Stores.—Richmond, Surrey, England.—For 
the Richmond Main Sewage Board. Supply of 
the following stores for the year ending May 31, 
1902: 1.—Steam coal (Welsh); 2.—House coal, 
lime for precipitation; 3.—Lime for sludge- 
pressing ; 5.—Sulphate of alumina; 6.—Filter 
cloth. Specifications of the Engineer, Mr. 
William Fairley, Kew Gardens. Contract closes 
May 7. 

Briveg.—French Indo-China. Construction 
of a highway bridge over the Arrayo-Chinois. 
Specifications of Inspector-General of Colonies, 
Ministry of Colonies, Paris. Contract closes 
May 9. 

STEEL GiRDERS.—London, England,—For the 
Londen & North-Western and Great Western 
Joint Railways. Supply of about 500 tens of 
steel girders in connection with the enlargement 
of Shrewsbury Station. Plans, etc., of the 
Joint Engineer, Woodside Station, Birkenhead. 
Tenders should be addressed to the Joint Com- 








mittee, Paddington Station, London. Contract 


closes May 10. 

TRAMWAY Rais, SwitcHes, Etc.—Kirk- 
aldy, Scotland.—For the Corporation. Specifi- 
cation No. 5.— Excavation, concrete foundation, 
rails, special work at junctions, ete., for three 
miles of single track. Specifications and draw- 
ings of Wm. L. Macindoe, ‘town Clerk, Kirk- 
aldy. Fee, £3 3s., retnrnable. Contract closes 
May 13. 

PUMPING MACHINERY.—Clevedon, England.— 
For the Clevedon Water Company. Supply and 
erection of one vertical compound surface-con- 
densing steam engine, having cylinders 10} 
inches and 21 inches in diameter and 12 inches 
stroke; two steel Lancashire boilers, 6 feet 6 
inches in diameter and 20 feet lony; one set of 
three-throw deep-well pumps, 10 inches in 
diameter and 2 feet stroke; surface condenser, 
air and circulating pumps, steam pipes and 
valves, economizer, superheater, mechanical 
stoker and all other accessories. Specifieations, 
ete., of the Engineer, Mr. James Mansergh, 
3 Victoria St., Westminster. Fee, £5, return- 
able. Contract closes May 13. 

ELECTRIC W1IRING.—Battersea (London), 
England.—For the Borough Council. Schemes 
are invited for the wiring of consumers’ 
premises for electric lighting, free of all initial 
cost to the council or the consumer. The con- 
ditions admit of payment to the contractors for 
the work carried out by them in one or more of 
the following ways: (a) By one cash payment 
by the consumer; (b) By the easy payment 
system; (c) By a fixed rental per annum; (d) 
By a small extra charge per unit supplied to the 
consumer, to be collected by the council, and 
paid by them to the contractors. For wiring 
rules and general conditions address W. Marcus 
Wilkins, Town Clerk, Municipal Buildings, 
Lavender Hill, London, 8S. W. Fee, £1 Is., re- 
turnable. Contract closes May 14. 

SEWER ConsTRUCTION.—Ilfracombe, Eng- 
land.—For the Urban District Council. Con- 
struction of outfall sewers, together with man- 
holes, settling tanks, ete. Plans, ete., of the 
Council’s Engineer, Town Hall, Ilfracombe. 
Fee, £11s., returnable. Contract closes May 14. 

Jore BaGgatna.—Madrid, Spain.—For the 
Government. Supply of 25.000 meters of jute 
bagging for the purpose of making 10,000 bags 
for flour. Address the Directorate of the 
Central Establisnoment of Military Adminis- 
trative Services (Army Service Corps), Madrid. 
Contract closes May 14. 

RAILWAY StToORES.—London, England.—For 
the Great Eastern Railway. Supply of the 
following stores and materials: (1) Galvanized 
iron, lead, tin, ete.; (2) Enameled iron slips, 
plates and boards; (3) Cast-iron pipes, stoves, 
ete; (4) Bolts, screws, rivets: (5) Nails; (6) 
Tools, ete.; (7) Hardware, locks, ete.; (8) Gas, 
water, and steam pipes and fittings; (9) Lamp 
and carriage fittings; (10) Tinwork: (11) Glass; 
(12) Colors, drysalteries, ete.; (13) Baskets, 
woodwork, ete.; (14) Brushes, mats, ete.; (15) 
Carpeting, trimmings, etc.; (16) Cotton waste, 
sponge cloths, wicking, bunting,,ete.; (17) Tele- 








graph materials; (18) Canvas, cordage, floors 


cloth ; (19) Leather and india-rubber feed pipes ; 
(20) Portland cement, slates, drain pipes, etc.; 
(21) Stone; (22) Paper and envelopes; (23) 
Stationery and inks. Forms of tender and par- 
ticulars at the Secretary’s Office, Liverpool St. 
Terminus, London, E. C. Contract closes 
May 14. 


WaTeER WorkKs.—Carlisle, England.—For the 
Corporation. Tenders are invited for the 
execution of the works included in Contract 
No. 1, comprising the construction of collecting 
tanks; weirs; intakes ; conduits; valve, screen, 
measuring, air, scour, and other chambers; 
river and railroad crossings ; a storage reservoir 
of about 175 million gallons capacity, formed by 
an eartnen embankment 860 ft. in legnth, with 
a concrete and puddle core 1,160 ft. in length ; 
with waste water weir, valve tower, outlet 
culvert, etc.; screening and collecting wells; four 
filters, each about 10,000 super. feet in area; a 
stream diversion channel, 1,572 yards in length ; 
na service reservoir, 5 million gallons capacity ; 
2 miles of stoneware pipe: the laying and joint- 
ing of 13 miles of cast iron pipe, ranging frum 
20 in. to 16 in. diameter; two dwelling houses 
and other buildings; the diversion ofa public 
road; the construction of bridges, accommoda- 
tion roads, drains, boundary walls, etc. Speci- 
fications and bills of quantities of Charles B. 





Imperial 
PURE FINE PARA RUBBER BANDS 


ARE IN A CLASS BY THEM- 
SELVES. THEY ARE SUPE- 


RIOR IN EVERY RESPECT AND 
THERE are NO OTHERS “JUST 
AS COOD.’’ 


THE GOODYEAR TIRE & RUBBER C0 
EAST AKRON STATION 
AKRON, OHIO. 

















— _ _ — — SS ee 


DUN’S REVIEW. 





| | 


returnable. 
of the En- 


Newton, the Engineer. Fee, £10, 
Drawings can only be seen at office 
gineer. Contract closes May 25. 

WATER SUPPLY CONCESSION.—Jassy, Rou- 
mania.—The Communal Council of Jassy, in 
accordance with the resolution passed at its 
meeting held on the 16th of February, 1901, 
invites tenders for the concession for supplying 
the town, during a term of 40 years, with spring 
water from the Ruseni-Isvoarele-Popricani dis- 
tricts. ‘Tenders must be addressed: **‘ Au Maire 
de la ville de Jassy ” and endorsed ** Offre pour 
la concession de l’alimentation d'eau de la ville 
de Jassy,” and all documents must be written 
in Roumanian or French. The provisional 
security to be deposited at the time of tendering 
shall be 100,000 lei ($19,460) in Roumanian cur- 
rency or Government bonds. Onacceptance of 
tender the bidder is required to deposit an 
additional 100,000 lei, and must pay the engineer 
80,000 lei ($15,568) for his services in drawing up 
the specifications and plans. This latter sum 
is not returnable, Fifteen days previous tothe 
date appointed for the delivery of tenders 
applicants must send in to the Council Offices 
documents or certificates showing that they 
have satisfactorily carried out contracts of a 
similar nature, and stating the importance of 
such contracts and where carried out. Contract 
closes May 25. 

SEWERAGE SYSTEM AND STREET PAVING.— 
Havana, Cuba.—For the Municipality. Sealed 
proposals will be received for constructing the 
sewerage system and street paving for the city 
of Havana. Information of Lieut. W. J. Bar- 
den, Corps of Engineers, U.S. A., Chief En- 
gineer. ‘Tenders should be addressed to the of 
fice of the Mayor, Alexandro Rodriquez. The 
work must be finished in four years. Contract 
closes May 29. 


RAILWay TICKET CARDS.—Adelaide, South 
Australia.—For the Government. Supply and 
delivery at the Public Stores, Port Adelaide, of 
2,000,000 white and 10,600,000 red cards for 
railway tickets. All the cards must be of first- 
class quality, exactly the same quality, size, 
and thickness as samples. Retree will not be 
accepted. The cards to be of uniform thick- 
ness, and not less than 3} in. nor more than 3} 
in. in height per hundred. Delivery of 1,000,000 
white and 2,000,000 red cards must be made by 
3lst January, 1902, and the remainder by 3lst 
July, 1902, in zine-lined cases, each containing 
100,000, made up in 10 strong paper packages 
of 10,000 each, Alternative tenders are invited 
for 12,000,000 cards to the above conditions in 
every respect, excepting that the cards are to 
be cut and packed in South Australia in strong 
sound cases, but not zinc-lined. Samples can 
be seen and forms of tender obtained at the 
above office, and from the Chief Storekeeper, 
Public Stores. Port Adelaide. No tender will 
be recognized unless on the proper printed 
form. Tenders should be endorsed ‘** Tender 
for railway ticket cards.” The successful 
tenderer will be required, within seven days of 
date of notice of acceptance, to make a deposit 
equal to5 per cent. of the total value of the 
accepted tender as security for the due falfil- 
ment of contract. Contract closes May 29. 








Sales and Shipments. 





MACHINE Too.ts.—Manchester, England.— 
The long-pending contract for machine tools for 
the Manchester plant of the British Westing- 
house Electric & Manufacturing Company has 
been placed with the Niles-Bement-Pond Com- 
pany, 136 Liberty St., New York. It is said to 
represent over $400, 000. The Fay & Egan Com- 
pany. of Cincinnati, Ohio, are reported to have 
received an order for eight wood-working 
machines. Other machinery orders will not be 
placed until the return of Mr. George Westing- 
house from Europe. The contract for lumber 
for the new plant, valued at about $500,000, has 
been placed with D. L. Gillespie, of Pittsburg, 
Pa., and 26 Cortlandt St., New York. 

MINING MACHINERY. — Mexico.—Fraser & 
Chalmers, of Chicago, have taken a contract 
from the Compania Metalurgica de Torreon, in 
Mexico, for the equipment of an extensive plant 
for the treatment of silver-lead ores. Its capa- 
city will be 800 tons per day. The smelting 
plant will comprise four large water-jacketed 
blast furnaces and four large reverberatory 
roasting furnaces,three rotary pressure blowers, 
sampling and sulphide ore mills complete with 
fore-hearths, slag trucks, coke and ore cars and 

all equipment for operation. There will also be 
three large steam pumps, one of 50,000 gallons, 
one of 300,000 gallons, and one of 1,000,000 gal- 
lons capacity. ‘l'here will be a steel water tower 
75 feet in height, supporting a tank with a 
capacity of 50,000 gallons. Two 25-ton Porter 
locomotives will also be furnished, made by the 
H. K. Porter Co., of Pittsburg, and an extensive 
electric light plant. Power will be supplied by 
two Fraser & Chalmers cross-c6mpound Corliss 
engines of 500-Hp. each and one compound 
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Foreign ednnes Gnpeetuaiiien. 





Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(96) KNIvEs, Scissors, Razors, Evrc.—An 
English firm manufacturing pen and pocket 
knives, table, butchers’, sheath, bushman, spear 
and dagger knives, scissors, razors, ete., desires 
an agent in Canada. 

(98) BuTrTreR.—An importing firm at New- 
castle-on-Tyne, England, desires shipments of 
original farmer’s butter from country districts 
in the United States and Canada. 

(100) RatLway CaR FURNISHINGS, BRAKES, 
Erc.—A firm at Berlin, Germany, desires cor- 
respondence with American manufacturers of 
supplies for cars, such as upholstery goods, 
blinds, carpets, brakes, etc. 

(101) ASaAra@Tipa.—A Missouri firm desires 
correspondence with concerns in London ex- 
porting gum asafcetida, 

(102) Druas, Spicks, GUMS AND COFFEE.—A 
firm in London desires correspondence with 
agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 

(103) WatcHEs, CLocks, OpTicaL Goops, 
JEWELERS’ Too.s, Etc.—A firm in Lancashire, 
England, desires correspondence with American 
manufacturers and exporters of clock and 
watch movements. watch cases, watchmakers’ 
and jewelers’ tools, materials and sundries, 
optical goods, ete. 

(105) FLour.—A firm in Malta desires to act 
as the representative of a good flour milling 
company in the United States. 

(106) RatLWwAyY MATERIAL AND ROLLING 
Stock, IRON AND STEEL TuBING, Erc.—An 
agent in France would like to represent in that 
country and Europe generally an American 
exporter of railroad materials, principally rails ; 
also iron and steel tubes for gas, water, steam 
boilers and locomotives, wagons for mining and 
road building contractors. 

(107) CHEMICALS, Drues, Etc.—A firm at 
Hamburg, Germany, dealing in chemicals. 
drugs. ete., desires a representative in New 
York City competent to act as their buying and 
selling agent for America. 

(108) Foop Propucts.—A St. Louis firm man- 
ufacturiug food products desires connections 
with foreign houses handling such goods. 

(109) GENERAL AGENTs. —An energetic, push- 
ing firm at Chemnitz, Saxony, desires to re- 
present a first-class American house as buying 
or selling agent. 

(110) Horse BLANKETs.—An English manu- 
facturer of woolen blankets, ete., for horses, 
desires an agent for Canada at either Toronto 
or Montreal to sell on commission. 


(111) INsect PowpeEr.—A firm at Trieste, 
Austria. desires correspondence with concerns 
willing to handle their insect powder in the 
following cities: New York. Philadelphia, 
Washington, Chicago, St. Louis, New Orleans 
and Montreal 


TRANS-OCEANIC SHIPPING. 


The purchase of the Leyland Line by J. P. 
Morgan is confirmed, the price paid being £14 
10s. for each £10 ordinary share, at which rate 
the £1,200,000 of ordinary stock would cost 
over £1,750,000, if all turned in. The terms of 
the sale are understood to require the return to 
Chairman Ellerman of the present Leyland 
Line of the Montreal and Antwerp, the Lisbon 
and Oporto and the Mediterranean fleets. 
Following is a list of the Vessels comprised in 








the Atlantic, the West Indian and the Pacific 
fleets of the Leyland Line: 
ATLANTIC FLEET. 
Armenian ..... 8,825 Iberian .... 2.997 
Bohemian ..... 5,542 Cambrian...... 5,626 
Celedonian .... 4,986 lLanecastrian.... 5,120 
Cestrian ....... 8,823 Philadelphian.. 5,120 
Columbian .... 5,088 Victorian ...... 8,825 
Canadian ...... 2,911 Chicago........ 6,438 
Bostonian ..... 4,668 Virginian . a 4,195 
Devonian...... 10,418 Winifredian ... 10,405 
Georgian ...... 0,088 Anglian........ 5,032 
WEST INDIA AND PACIFIC FLEETS. 

I San sews 9,400 Cuban ......... 4,202 
Atlantian...... 9,355 Nicaraguan .... 3,642 
European ..... 8,194 Louisianian .... 3,642 
American ..... Stee MR cc ccccces 3,362 
Colombian .... 5,613 William Cliff... 3,352 
Antillian ...... 5,608 Costa Riean .... 3,251 
Tampican ..... See WOM, occcciecs 3,257 
Barbadian... . 4.501 Floridian.....:. 3,257 
Jamaican...... 4,501 Yucatan...._... 2.816 
Mexican....... 4,202 Bernard Hall... 2,677 


It is reported that the Atlantic Transport 
Company and the American Line are to be 
amalgamated with the Leyland fieets just 
acquired, but these reports have not thus far 
been confirmed, although Président Baker of 
the Atlantic Transport Company is understood 
to favor such action as far as his company is 





automatic engine of 100-HP. 


concerned. 





FOREIGN: SAILINGS, 


May Sto June Ss. 


Following isa list of intentled sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 


Dun’s REVIEW. Mail steamers are marked 
thus”. 
NEW YORK SAILINGS. 
To Liverpool. Line. 
Wed., May 8..Germanic”*......... White Star 
Sat., oe Ene ane beneweréane Cunard 
Tues., ‘* 14..Georgic..... ensaade White Star 
Weths: ** EBss mee” 206s decane - - 
wees. * Te addicseseceens Leyland 
Sat., o: om re = peedacceucoes Cunard 
Tues., ‘* 21..Bohemian............. Leyland 
o ‘¢ 21..Bovic.. i ae oe -- White Star 
wea, “~ BB. -Oceanic* eae an nt 
Fri., SS Se Ge dient caso ss - 
Sat., ° 7 -Philadelphian in ovuaies Leyland 
oe OO Gis, BH wc cecése cevteus Cunard 
Wes * Fin eT ckicceccane White Star 
ee. Cee - Fc i itneschccansal Cunard 
a “ ee eee Leyland 
Tues., “* Gn dein asnen veces White Star 
Sat., és ESL Se Cunard 
To London. 
Sat., May 11..Manitou....... Atlantic Trans. 
” ‘* 18..Minneapolis.... s 
$4 6 Fcc sesaece ee o 
‘* June 1..Marquette..... . - 
oe “ 1..Minnehaha.... “ oe 
oe oe 8..Menominee.... o nes 
To Glasgow. 
Sat., May a oP onaass véeens Anchor 
oe ee | FEE ? 
ee te 8; . State of Nebraska. .Allan-State 
oe oe ce aanewicatenmian Anchor 
‘ Jume  1..Lamremtia® ...cccccccee * 
. ° 1..City of Rome” ......... “1 
64 o Gn Os cawae a wes o 
To Manchester. 
Sat.. May 11..Aysgarth ..... Lamport & Holt 
o . Wn inenssce 
oe so 6=— 25>... Calderon...... a oe 
‘* June 1..A Steamer .... “ o 
“ a 8..A Steamer .... o “ 
To Newcastle. 
Sat., May 25..Aiecto .......... dat wein ea Wilson 
To Hull. 
Sat., May 11..A Steamer............. Wilson 
ée ee ae esece 
‘6 se ee ee = 
oe June 5 A ES eS o 
66 RR Ee ee ee 


To Dunkirk. 
Wed., May 15 





GEORGE V. CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY. 


Highteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


Pintsch Light. 


The Standard Railroad Car Illumimant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons dhroughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by roo of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 


160 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bldg... 
CHICAGO. ST. LOUIS. 


PITT & SCOTT ta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 








Lowest Contract Freight Rates quoted to and from 
all parts abroad. 
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To Southampton. 
Wwee., ey &..GR. Pasl®. .cccccccccs American 
Thur., ‘* 9%..Grosser Kurfuerst, 

No. Ger. Lloyd 
Tues., ‘* 14..Kaiserin Maria Theresa ‘“‘ “ 


Wed., ‘* 15..St. I ss o6-sniinden American 
eae FS “No. Ger. Lloyd 
Wed., ‘** 22..New York”*..........American 


Tues., ‘* 28..Kaiser Wilhelm der Grosse 
No. Ger. Lloyd 


es,  * Bie SO cocn +e ccannes American 
Thur., ‘‘ 30..Barbarossa.....No. Ger. Lloyd 
wee.,oune 5..8¢. Louis’ .........:. American 
To Bristol. 
Fri.,. May 10..Jersey City ........ Bristol City 
Zee, * BB. Wee Gee cecccses - 
Wed., ‘* 22.. Exeter City ....... s 
Tues., ‘‘ 28..Kansas City....... " 
To Havre. 
Wed., May 8..Massapequa............ French 
See, ~ Dict ED cccccccese ai 
Fri... ‘* 10..A Steamer ....... Barber & Co. 
Re French 
7... a i Lorraine’ ...cccccces ” 

- * -La Champagne”.......- - 

” “i 30. pe EEE cccecscsesce - 

* June 6..La Bretagne* .......... " 
To Hamburg 
Thur., May “9. .Furst Bismarck . Hamburg-Am. 

te ** 16.. Deutschland . os 

te ** 23..Augusta V ictoria - os 

fe FD. CE ct cacss 66 o6 

‘ June 6..Furst Bismarck.. “ " 
To Antwerp 
Wed., May. "8..Friesland*........... Red Star 
Met.. “ 4i..8t. Cathbert....... ... Phoenix 
wee, FE cccsccosce Red Star 
ee 8.. British Prince ........ Phoenix 
Wed., ‘** 22..Vaderland*...........Red Star 
ee SE nciccccces sopiteoss: 
Ret. Came Lc ORME .n -cccceces sna 
as =. EEE bdadcccccece ies 
Sat., =D. I BRR. ww cce: sos Phoenix 


To Rotterdam (via Boulogne). 


Sat., May 11..Maasdam*........ Halland-Am. 
ss 8..Rotterdam* ...... “ os 
” 25..Amsterdam”*...... - a 
‘‘ June i  1..Statendam*....... - " 
a6 $6 eS  —_ ara - ” 
To Stettin, eo and Christiania. 
Sat., May RO FL Scandinavian-Am. 
os = Sa + Bron " ” 
To Bremen. 


Thur., May 9%..Grosser Kurfuerst...No. 
Ger. Lloyd 


Tues., ‘** 14..Kaiserin Maria Theresa ‘* 
sé 


Thur., ‘“ “% .H. H. Meier..... 6 
Tec... “ St acti éeusenn 2 T we 
Thurs., ‘* 33. . .cnencees 6 ts 

se ‘* 30.. Barbarossa ...... oe we 

* June 6..Koenigin Luise... ‘* ss 
To Naples and Genoa. 
Wed., May A ig” wee gy sewer” s ecellidiatamial Italian 
Sat., " PE cncaoweeel o. Ger. Lloyd 
W ed., "= ; 5. Saupions icon haat teal Italian 


Sat., oe .Kaiser Wilhelm II* 


No. Ger. Lloyd 


Wed., ‘* 22..Washington.. .. Italian 
os OP a iit se 
Bet.. Seme §. Ae .ccc. cscs No. Ger. Lloyd 
Wels Bi cD bine ic cdccnce Italian 
Sat., we No. Ger. Lloyd 

To Naples (via Marseilles). 

Wed., May De, ¢ accsed woes .. Fabre 

Sat., OE EE re 
a IEE os 

To Naples, Genoa and Leghorn. 

Sat., May 4..Trojan Prince.......... Prince 


To Venice a Trieste. 


Mon., May . Pocahontas. Med. &N. Y. S. S .Co. 
Wed., * 5. icqua.... 


To Jamaica, Colombia, Nicaragua and Costa 


ca. 
t., May 11..Allegheny”* 


ee TT Atlas 
- 7 ES SES eee eee - 
- ms EF EIEIO “ 
ses i - 
To Havana and Vera Cruz. 
SOO SO ac owecsccuscscsecs Ward 
os eae 8 ee Se eee ” 
Sat., we tti‘(«‘«‘é sg 
is NT... icc cecoue 
Sat., SS Fico PEED CRIS ook cccccccce » 
0 OR ee “ 
To Hayti and Colombia. 
Wed., May 8..Mt. Vernon’......... Cameron 
To Porte Rico. 
Sat., May 11..Ponce* N.Y.& P. R. 8.8 S. Co. 
= “ 25..San Juan*. » 
‘* June 8.. Ponce* eee ce 6 


To Perto Rico, Venezuela and Curacao. 


Sat.. May 1..Maracaibo* ......... Red ‘* D” 

sn SE a te - 

“4 “6 a a as on 

“6 June 1..Philadelphia*....... ” 

o6 3..Maracaibo*......... “ - 
To Ports in Windward Defends, 
Tues., May 14..Caribee ....... Quebec 8.8. Co. 
Sat., “ 25..Fontabelle pene " as 
Tues., June 4..Roraima e ee 





To Nassau, N. P. 
Wed., May 22..Antilia” 
To Colon. 
Tues., May 7..City of Washington 
Panama R.R. Co. 


sisielieal Bahamas S.S8.Co. 


© Dh, ROR. . ceccsiins we 
rT © uh cadimvbsdne ~ 
‘ OO TR Tit ai 


“« June 4..City of Washington “ 
To Rio Janeiro, Pernambuco, Bahia, Santos 
and Brazilian Ports. , 
Mon., May 20..Wordsworth ..Lamport & Holt 
Wed., June 5..Hevelius...... ” ” 
To Montevideo, Buenos Ayres and Rosario. 


Sat., May 18..Flaxman...... Lamport & Holt 
To South Africa. 

Sat.,-May 11..Buceros.......-- Norton & Son 
To River Plate. 

Tues., May 14..Hostilius......... Barber & Co. 


To Australia and New Zealand. 

Fri., May +4 . Langton Grange. Norton & Son 
Wed., ‘ .-Knight Templar ” 

— 25. ~ROSTRRER. .ccccce as " 


To China, Japan and Manila. 
Sat., May 25..Satsuma...... ..Barber & Co. 


BOSTON SAILINGS. 
To Liverpool. 


Wed., May 8..Commonwealth...... Dominion 
Sat., >: GE. Ge ncevaseerenies Leyland 
8 BE ikadncestaseaes Warren 
a OO: Gee caseacnacke Dominion 
- © ‘TRL noes cece sansa Cunard 
“ 6 FR eR kcatessiis Dominion 
« ‘* 18..Winifredian .. Leyland 
Wed., ‘‘ 22..New England ....... Dominion 
Sat., a sg Cunard 
Wed., ‘‘ 20..Lancastrian........... Leyland 
iy Ge > Bec s ctdnarcceccens Cunard 
Wed., * 5..Commonwealth.....- Dominion 
és : Dis occvctcowons Leyland 
Sat., GC. POU cacesesnceseds Cunard 
To London. 
Fri., May 10..Columbian...W. & PF. Leyland 
‘a as 17.. Virginian... 
6s 626. BROEER .icce aig om 
a ‘* 31..Bostonian ... " - 
To Hall. 
oe eT Wilson 
Sat., - hh nitwtdewitance’ - 
To Glasgow. 
Sat., May 11..Peruvian.............. .. Allan 
eileen 25..Assyrian ...... satoonewos o 
To Christiania, Copenhagen and Stettin. 
Sat., May 25..Antwerpen........ Scand.-Am. 


To Hamburg. 
Wed., May 8..Favignana...... Hamburg-Am. 
Thur., = 23... Elba ee enn ee sé sé 


To Jamaica and San Domingo. 


Wed., May 8..Adm’! Dewey. United Fruit Co. 
—_— = a -Adm'l Sampson 

wee, -Adm’! Farragut ‘ ” 

a. 17 Adm Schley... ‘ " 

Ww ed., ‘¢ = 22... Adm’] Dewey... * 7 

Fri., ‘‘ 24..Adm’lSampson ‘ o 

Wed., ** 29..Adm/’l Farragut ‘* oe 


Fri., ‘‘ 31..Adm’l1 Schley... ‘“ " 
Wed., June 5..Adm’l Dewey. ‘ a 
Fr “s -Adm’l Sampson ‘ - 


MONTREAL 
To Liverpool. 
Fri., May 10.. Lake Megantic. Elder-Dempster 


SAILINGS. 


Sat., 5A. Es cteamiiseccnwel Allan 
Fri., ‘* 17..Lake Superior. Elder-Dempster 
a = Feary Allan 
Fri., ‘* 24..Lake Simcoe..Elder-Dempster 
is  * Fi gel cpcgesndel aul Allan 
Fri., ‘ 31..Lake Ontario..Elder-Dempster 


Sat., June 1.. 


SY ear Allan 
Fri., ” i. 


. Lake Champlain 


Elder-Dempster 
To Glasgow. 


Wed., May 8..Amarynthia ........ Donaldson 
es ee i ae Allan 
en | BD I. c ccccswcs .- Donaldson 
en. * Be . . cvicscsecceus Allan 
nh. “ <a g iweccccuun Donaldson 
ee, * Be uc ccceawnadeueel Allan 
ee Donaldson 
To London. 
ee ee Thomson 
sat.. ‘“* 1l..Montauk :..... Elder-Dempster 
RN Thomson 
es * Badd Elder-Deinpster 
a 7 GL cei ebiidesmuaiinl an 
i Thomson 
Sat., ‘* 25..Montezuma....Elder-Dempster 
. ae 0 ee Thomson 
Sat..June 1..Montevidean............. Allan 


To Bristol. 
Fri., May 10..Degama.......Elder-Dempster 
“ 7 * Dg iedieare - ” 
” ‘¢ 24..Monterey...... = 
To Manchester. 
Wed., May 8&..Manchester Commerce 
Manchester 
o..Manchester Importer we 
Mon., ‘‘ 20..Manchester Corporation ‘“ 
Thur., ‘* 30..Manchester City.... ws 


é 4s 


— 





To Belfast. 


Tues., May 14..Rathlin Head.......Head Line 


Sun., ‘* 26..Dunmore Head ..... as 

Thur., June 6..Tow Head .......... x 

To Dublin. 

Sun., May 19..Malin Head......... Head Line 

To Leith. 

= FO! eae Thomson 
” we OEE ™ 

To Aberdeen. 

Thur., May 23..Escalona............. Thomson 

To Cardiff. 

Wed., May 15..Lord Iveigh.............. Lord 
” ‘¢ 29..Lord Charlemont ........ - 

To Antwerp. 

a Zeer ee Furness 

Wed., Y EE, sc o60d ee Sunes Leyland 

ee So! ee cnn st ae meee eats Furness 


To Hamburg. 
Sat., May 11..F 
vo. © Be 


os 
_ 
= 
@ + 
w 
me 
oS 
> 
= 
Je 
w 


PHILADELPHIA SAILINGS, 
To Liverpool. 


Sat., May 11..Noordland........... American 
- ” Ss caveaceeees - 
re ‘*  25..Westernland ........ - 
‘* June 1..Belgenland.......... , 
- ” eee ° 4 


To London. 

Sat., May 11..West Point...Phil. Trans-Atl. 
Mon., ‘* 13..Mackinaw.....Atlantic Trans. 
Sat., ‘* 18..North Point.. Phil. Trans-Atl. 


Tues., ‘** 21..Montana....... Atlantic Trans. 
Sat., * 25..Eagle Point...Phil. Trans-Atl. 
Wed., June 5..East Point.... ‘ a 

To Leith. 

Sat., May 18..Birchtor......... Cosmopolitan 


To Bristol. 
Sat., May 25..Planet Mars...Phil. Trans-Atl. 
To Hamburg. 

Fri., May 10.. 
Wed., ‘** 15..Ventnor 


is SE A cance ce Atlantic Trans. 
“ Fc. codsdcsouca Brauer 

Wed., ‘* 29..Abyssinia...... Atlantic Trans. 

ee Se ee Brauer 

— .* 7..Pontos......... Hamburg-Am, 

To Rotterdam. 

W ed., May 15..Euxinia ......... Cosmopolitan 

" 29..Pennmanor...... ” 
To Amsterdam. 
Sat., May 1!..Hauseat .........Cosmopolitan 


BALTIMORE SAILINGS, 
To Liverpool. 


Sat., May 11..Quernmore........... Johnston 
’ - je rrbeeeabede ” 
, Swe F000 ee oe 
To Glasgow. 
Wed., May 15..Salacia............ . Donaldson 
RR ERR prem 7 
“<« Jame 8&..Parthenia ..cccss- 
To London. 
Mon. i. May 13..Michigan ...... Atlantic Trans. 
, Zig cnecéeanees - ™ 
- 6: Ti sate <wectasedies as = 
To Dublin. 
Mon., May 13..Lord Downshire ......... Lord 
To Belfast. 
Tues., May 21..Lord Dufferin............ Lord 
To Bristol. 
ee ere Bristol 
To Leith. 
Wed., May 8. - Mohican pond cevcnssvncs Empire 
To Rotterdam. 
Sat., May 11..Ohio..... etesesestons Neptune 
~ ED ccdchesweeeoes ate 
6 OO a eI tasks tates chsiee iia eee lath “ 
‘* June 8..Queen Wilhelmina... ” 
To Hamburg. 
Sat., May 11..Alexandria ..... Hamburg-Am. 
. Ec cncckces 7 
6 — ene ” 
To Antwerp. ; 
Thur., May 23..Fitzclarance........... Puritan 
, ae FO “ 
To Bremen. 
Wed., May 8. . Dresden....... No. Ger. Lloyd 
a . Se - 
e “ 9. Frankfurt eee 3 $0 
‘¢ June pA cet aap - . 


NEWPORT NEWS & NORFOLK SAILINGS. 
To Liverpool. 


TOE. TE 00- RAED. . co ccccccccces Virginia 
Sun., ‘* 19..Rappahannock.C. & O.38.5. Co. 
aan: FEE Virginia 


To Glasgow. 
Sat., May 25..Almora............. Donaldson 
Wed., sume 5..Hestia....ccccces-- - 

To London. 

Sat., May 16..Appomattox .. 


To Belfast. 


C. & O. S.S. Co. 


is, BE GLARED cvccsendnboese sae Lord 
To Dublin. 

ess SE - 2. PRs 5 ocd cccvcscnsesens Lord 
To Antwerp. 

Wed., May 15..St. Leonards.......... Phoenix 
t., ec cceuecsstens " 
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To Amsterdam. 


Wed., May 15..Zillah............ Holland-Am. 
To Rotterdam. 
Wed.. } ay 15..A Steamer ....... Holland-Am. 
To Hamburg. 
er Union 

allie 4 Sd .. DPUMaMgarthh. ..cccccccce: ss 

© COS * Gs Gh ddaveceeddurnss m" 

NEW ORLEANS SAILINGS, 

To Liverpool. 
Wed., May 15..Collegian...... scipmede Harrison 
Sun., ‘ 19..Floridian....Leyland W. India 
Mon., ‘“ 20..William Cliff ‘“ ns 

* oe peer Harrison 
Sat., es LS oc.ch dum bina " 
Tnes., ‘* 28..Louisianan.. Leyland W. India 
Thur., ‘“ 30..Dictator..............Harrison 
To London. 
Wed., May 8..Barbadian...Leyland W. India 
eg Bs och cnavecae Cuban 
Sat., ‘* 25..Montelair..... Elder-Dempster 
Thur., ‘‘ 30..Cayo Romano........... Cuban 
To Hull. 
Fri., May 10..A Steamer.... Hammond’s 

. Agency 

Sat., ‘“ 25..A Steamer............. Wilson 
To Belfast. 
Fri., May 10..Glenarm Head .......... Head 
es: 9. Se PAs no nsndinie on 
To Bristol. 
Wed., May 15.. Bristol City...... Muller’s Line 
Teo Havre. 
Fri., May 10..A Steamer..... Elder-Dempster 
— *“ Bute... “ ” 
To Antwerp. 
Fri., May 10..A Steamer........ Belgian-Am. 
Wed., ** 15..A Steamer.... Elder Dempster 
Ther., “* 29..ASteamer.... ‘ see 
Fri, ‘* 31..Otanes............Mendialdua 
To Avonmouth. 


Thur., May 9..A Steamer.Hammond’s Agency 
To Hamburg. 


Fri., May 10..A Steamer..... Vogemann- 
Hammond 

Wed., ** 15..A Steamer ..... " 2 

Sat., ‘' 25..A Steamer ....Elder-Dempster 


CHICAGO SAILINGS, 


To London (via Montreal). 
Mon., May 13..Northeastern....... North- 
western 8.8. Co. 


To Liverpool. 

Thur.,June 18..Northwestern....... North- 
western S.S. Co. 

To Hamburg (via Montreal). 

Tues., May 21..Northtown .........North- 
western 8.58. Co. 


SAN FRANCISCO SAILINGS. 


To Honolulu, Yokohama, Kobe, 
Shanghai and Hong Kong. 
Sat., May 11..Peru.............. Pacific Mail 
ecidental & Oriental 


Nagasaki, 


fues., ‘** 21..Coptic”.. 

Wed., 29..Am. Maru..Toyo Kisen Kaisha 
Thur., June 6..Peking............ Pacific Mail 
To Honolulu, Auckland and Sydney. 
Wed., May 8..Sierra........ Oceanic 8S. 8. Co. 
Sat., ‘‘ 18..Mariposa*.... " m 
Wed., “* 


29..Sonoma...... " 
Sat., June 8..Mariposa*™ ... “ 


TACOMA SAILINGS. 
To Yokohama, Kobe, 
Kong. 
Wed., May 8..Qneen Adelaide..Nor. Pac. Ry. 
Thur., June 6..Olympia........ ” - 
To London (via Suez Canal). 


Thur., May 30..Glenesk.. . . 


Shanghai and Hong 


Nor. Pac. S.S. Co. 


VANCOUVER SAILINGS. 


To Honolulu, Brisbane and Sydney. 
Fri., May 31..Warrimoo...........C. P. Ry. 








ITEMS. 


Messrs. Spencer Trask & Co. offer to inves- 
tors the six per cent. preferred stock of the 
Milwaukee Electric Railway and Light Com- 
pany. The authorized issue is $4,500,000 and 
the shares are listed on the New York Stock 
Exchange. The company operates the entire 
street railway and electric lighting systems of 
Milwaukee, having consolidated six street rail- 
ways comprising 140 miles of road and the 
three electric-lighting companies in that city. 
Earnings last year, after paying fixed charges, 
were sufficient to pay the preferred dividend 
more than twice. 


Edwin Langdon, President of the Merchants’ 
Trust Company, which financed the recently 
incorporated Tefft-Weller Company, announces 
that the entire amount of 6 per cent. cumu- 
lative preferred stock offered for public sub- 
scription, $1,500,000, had been subscribed. 








INVESTMENT NEWS. 
: Bond Offerings. 


BiLox!, Miss.—Proposals will be received 
until May 7 by the Mayorand Board of Aldermen 
for $3,000 5-25-year 5 per cent. redemption bonds, 
A certified check for 5 per cent. of the amount 
bid for is required to accompany each bid. 

FRANKLIN TOWNSHIP, Essex Co., N. J.— 
Bids will be received by W. Ackerman, District 
Clerk at Nutley, N. J., upto May 14, for $28,000 
4 per cent. gold bonds. 


LAKE LINDEN, Micu.—Sealed proposals will 
be received until May 15 for the following des- 
cribed bonds: $25,000 due in 10 years; $25,000 
due in 20 years ; $25,000 duein or before 30 years. 
The bonds will bear interest at the rate of 4 per 
cent., payable semi-annually. Of the total 
amount, $25,000 will be used for refunding out- 
standing bonds, $40,000 for sewer purposes and 
$10,000 for the erection of atown hall. Jacob 
Steffes is clerk. 


POWELL County, Mont.—Sealed proposals 
will be received until June 5 for $75,000 4 per 
cent. bonds. They will bein denomination of 
$1,000 and redeemable at the pleasure of the 
county after July 1, 1911, and payable on Jul 
1, 1921. Proposals must be filed with James H. 
Mills, County Clerk at Deer Lodge, Mont. A 
certified check for $1,000 must accompany each 
proposal. 

SaLtT Lake City, UtTan.—Sealed proposals 
will be received until May 14 by J. O. Nystrom, 
City Recorder, for $200,000 4 per cent. bonds. 
They will bein denomination of $1,000 each, 
dated July 1, 1901. Each bid must be ac- 
companied by acertified check on some local 
bank for 5 per cent. of said bid. 

Younaestown, O.—The Board of Education 
will receive proposals until May 6 for $28,000 5 
per cent. bonds. The bonds are in denomina 
tion of $1,000, interest payable semi-annually. 
One-half of the amount will mature on Sept. 1, 
1909, and the balance on Sept. 1, 1910. A certi- 
fied check for 10 per cent. of the amountof the 
bonds must accompany bids. 

SUNFLOWER County, Miss.—The Board of 
Supervisors will receive bids until the first 
Monday in June for an amount of not less than 
$70,000, nor more than $75,000. The bonds will 
be in denomination of $500, payable in 25 years 
from date of issuance. They will be dated July 
1, 1901. Bids will be received for bonds bearing 
4 per cent., 44 per cent. and 5 per cent., interest 
ay semi-annually or annually, as preferred 

y the purchaser. 

TARBORO, N. C.—Sealed proposals will be 
received at the Clerk and Treasurer’s Office 
until 8 o’clock on May 10 for an issue of $14,000 
refunding bonds. Bids are wanted on 20-year 
bonds, optional in amounts of $1,400 yearly 
after 10 years ; also on the entire issue payable 
at the end of 20 years. Bids are to be submitted 
on 4 per cent. and 5 per cent. bonds. 

OKTIBBEHA County, Miss.—Bids will be 
received by R. M. Cotton. Treasurer of Oktibbeha 
County, Miss. (P. O. Starkville, Miss.), up to 
12m. on May 6 for $25,0005 per cent. Court 
House bonds, payable semi-annually. The 
bonds are in denomination of $500 each and 
mature in 20 years. Principal and interest 
a at the Chase National Bank in New 

ork City. Each bid must be accompanied by 
$1,000 in certified check or in cash. 

BuNCOMBE County, N. C.—M. L. Reed, 
Chairman Board of County Commissioners, will 
receive proposals until May 10 for $50,000 5 per 
cent. 10-year refunding bonds. The bonds are 
in denomination of $1,000, and interest will be 
paid semi-annually. 


DuLvuTH, Minn.—Sealed proposals will be 
received until May 6 for $50,000 4 per cent. gold 
coupon refunding bonds. A check for 1 per 
cent. of the face value of the bonds must ac- 
company bids. Interest will be paid semi- 
annually. 

New York City.—Comptroller Bird 8S. Coler 
will receive proposals for $5,885,000 33; per 
cent. corporate stock of the City of New York 
on Tuesday, May 14, at 2 o’clock. 


Bond Sales. 


GREENPORT, N. Y.—The $12,000 34 per cent. 
4-27-year electric light bonds were awarded to 
the Southold Savings Bank at 104.80. 


WATERBURY, CONN.—The $310,000 16-year 
(average) school bonds were awarded to R. L. 
ay & Co. at 102.079. The $125,000 13-year 
(average) water bonds were awarded to the 
same firm at 101.065. 

SHOREHAM, Mass.—The $30,000 33 per cent. 
water bonds were awarded to Jose Parker & Co., 
of Boston, at 101.003. 

Brocton, Mass.—The $109,000 34 per cent. 
bonds were awarded to the Wildley Savings 
Bank, of Boston, as follows : $13,000 water bonds 
at 105.76; $25,000 sewerage bonds at 104.48, 
$48,000 street bonds at 101.75; $13,000 school 








Milwaukee Electric R’y & Light Co. 
6% Preferred Stock. 
AUTHORIZED AND ISSUED $4,500,000 


Dividends payable quarterly, 
February, May, August, November. 


The Company was organized under the laws 
of the State of Wisconsin in January, 1896, 
and has acquired and now operates all the 
street-railways and electric-lighting plants 
in the City of Milwaukee, Wis., having consoli- 
dated six street-railway companies and three 
electric-lighting companies. There are in all 
139.99 miles of single track. 


York Stock 
After payment 


The shares are listed upon the New 
Exchange, par value being $100. 
of all fixed charges the company earned last yeur 
sufficient to pay Preferred dividend more than twice 


over. 


Price and special circular on 
application. 


Spencer Trask & Co., 


27-29 Pine St., 


65 State St., Albany. NEW YORK. 








bonds at 101.87 and $10,000 drainage bonds at 
101.54. 

GARDNER, Mass.—The $50,000 3} per cent. 
10-25-year sewer scrip was awarded to C., S. 
Cummings & Co. at 103.29. 

McLean County, ILu.—The $192,000 3-year 
(average) bonds were awarded to R. Kleybolte 
& Co. at 101.735. 

Socorro County, N. Mex.—The #144,000 
5 per cent. 20-30-year optional refunding bonds 
were awarded to the Trowbridge & Niver 
Company, of Chicago, at par. 


JERSEY City, N. J.—The $182,000 school and 
the #207,000 4 per cent. funded debt 30-year 
bonds were awarded to the Sinking Fund at 
109. The $600,000 4 per cent. 5-year tax arrear- 
age bonds were not sold, all bids being rejected. 
They will be disposed,of at private sale. 

DapbE County, FLa. —The $150,000 43 per cent. 
bonds were awarded to'Miami, Florida, bankers 
at 100.25. 

Ocean City, Mp.—The $15,000 6 per cent. 
bonds were awarded to local investors at pre- 
mium ranging from 1.18 to 1.83 per cent. 

SMITHTOWN, N, Y.—The $18,000 3} per cent. 
174-year (average) railroad aid refunding bonds 
were awarded to the Southold Savings Bank at 
104, 

MILWAUKEE, Wis.—The $460,000 3} per cent. 
1-20-year (serial) bonds were awarded to E. H. 
Rollins & Sons at 102.83. 





Miscellaneous. 





BuTLER, Mo.—The town has voted in favor 
of issuing $20,000 bonds for improvements. 


Denton, TeEx.—This town has voted to issue 
$12,500 bonds. 

DuRHAM, N. C.—The town will vote on May 
7 on the proposition of issuing $50,000 school 
bonds. 

HARRISONVILLE, Mo.—It has been decided to 
issue $10,000 4) per cent. refunding bonds, 

PORTSMOUTH, Va.—An issue of $12,000 re- 
funding bonds will probably be put on the 
market in the rear future. 


Hancock County, TENN.—It is stated that 
the county will issue $50,000 bonds for railroad 
purposes. 

Hawkins County, TgnN.—An issue of 
$100,000 bonds for road improvements is being 
considered. 

BRADLEY County, TENN.—The county is 
expected to issue $86,000 5 per cent. bonds. 
D. N. Keeley may be addressed at Cleveland, 
Tenn. 

Macon County, N. C.—It is reported that 
the county has decided to issue bonds for rail- 
road purposes. 

San Dieao, Cat.—The city has voted to issue 
$600,000 44 per cent. gold bonds for the acquisi- 
tion of the water works. The loan runs fer 40 
years, and will be repaid in annual instalments 
of $15,000 
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SPECIAL NOTICES. 


REMOVAL NOTICE. 


ON AND AFPTER MAyY 18ST 


THE 


American Credit-Indemnity (1) 
OF NEW YORK, 
S. M. PHELAN, PRESIDENT, 


will occupy the large and 
elegant offices, second floor 


front, 


Vincent Building, New York 


302 BROADWAY, 


Corner Duane Street. 


CREDIT INSURANCE ONLY, 


DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest ry > Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


FINEST « ARDENTER”’ SPICES, 


ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS 


W.C. DEAN & SON, 
861 & 363 Washington St., New York. 


A Quarter 
of a Century 





of unfailing service 
proves the 


ABSOLUTE RELIABILITY 
of the 


Remington 
Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








INSURANCE. 


‘IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 

NEW YORK. 


CORRESPONDENCE SOLICITED. 











DUN'S! REVIEW. 


SPECIAL | NOTICES. 


The Pyramids of Egypt 


are not more lasting than . 


records made with 


CARTER’S INK. 


It grows blacker every 
day and remains until the 
paper crumbles. If you 
care for permanency, ask 


for 


Carter’s Writing Fluid. 


WILLIAM MANN COMPANY, 


BLANK BOOK MAKERS, 


Stationers, Printers, rey 


MANUFACTURERS OF 


Mann's Copying Books and Paper, 
PHILADELPHIA and NEW YORK. 








__ INSURANCE. 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 








Income in 1900, - . $60,58':2,802.31 
Assets January 1, 1901, $3'25,753,152.51 
eee ~ Se ae $1,141,497.SS8.02 


The Mutual Life is the largest, strongest Life In 
surance Company ‘in the World. 


DON'T RENEW Yor Accident 
WITHOUT FIRST EXAMINING THE 
PREFERRED’S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


280 BROADWAY, NEW YORK. 


PROVIDENT SAVINGS LIFE 


OF NEW YORK, 


IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future, 





It Issues the very best Forms of Investment 
ssurance ever devised. 


Ee. W. SCOTT, President. 
HOME OFFICE 346 BROADWAY. 

















FINANCIAL. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, C. S. YOUNG, 


President. Cashier. 
W. M. WOODS, LEWIS S. LEE, 
Vice-President. 


Assistant Cashier. 





Western National Bank 


Pine & Nassau Streets, 
NEW YORE 





with total resources of over 
$50,000,000.00 





unexcelled facilities & thorough- 
ly equipped Foreign Department 





offers to mercantile houses the 
utmost ‘liberality of treatment 
consistent with: sound banking 











DIVIDENDS. 


THE ATCHISON, TOPEKA AND SANTA FE 
RAILWAY COMPANY. 
NEW YORK, May 1, 1901. 

The Board of Directors has declared a dividend on 
the COMMON Stock of this Company of One dollar 
and fifty cents ($1.50) per share, being dividend 
No. 1, payable June 18, 1901, to holders of COMMON 
Stock as registered at the close of the transfer books 
on May 28, 1901. The transfer books for the 
COMMON Stock of the C ompany will be closed from 
three o’clock P. M. on May 28, 1901. until ten 
o'clock A. M. on June 19, 1901. 

Dividend cheques will be mailed to holders of 
COMMON Stock who shall file dividend orders at 
this = e. 

. W. GARDINER, Assistant Treasurer, 
59 Cedar St., New York City. 








SPECIAL NOTICES. 
Fred’k VIETOR & ACHELIS, 


Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN’S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of ail Dry Goods. 








TRAVEL. 


Yellowstone National Park 


An Ideal Inter-mountain 
tour isthe one embracing 


SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE R. R. 


ALT LA : . 
Elegant New Park Folder SALT LAKE CITY, UTAH 


*‘*WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 


